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Gut vorbereitet ins Latein-Abitur

Reclam

Abiturvorbereitung kompakt! 
Sieben Module vermitteln die wesentlichen Fachinhalte 
und Basiskompetenzen:
• Übersetzen und Textinterpretation
• Autoren und Werke
• stilistische und rhetorische Mittel
• Verslehre und Skandieren
• grammatische Besonderheiten
Mit Beispieltexten samt Musterübersetzung und 
-interpretation zur praktischen Übung und Selbstkontrolle.

342 S. · 9 Abb. · € 9,80

Erfolgreich Lateinn lernen
Inklusive Prüfungsvorbbereitung

Das Übersetzen, vor allem vom Lateeinischen ins 
Deutsche, ist zentral im Lateinunterriccht: schon ab 

dem ersten Lernjahr und bis zum Abitur. 
Reclams Sprachtrainingspaket Latein biettet alles, was 
Schülerinnen und Schüler für ihren Erfoolg brauchen: 

Wortschatz, Grammatik und Übersetzunngstechniken 
sowie Tipps und Merkhilfen – verfasst vonn erfahrenen

Lateinlehrer:innen und -didakktiker:innen.

3 Bände · 5225 S. · € 19,80



Neues 
Begleitmaterial 

zu LATEIN

C.C.Buchner Verlag  
GmbH & Co. KG

Weiteres Begleitmaterial auf:
www.ccbuchner.de/latein
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�?D�=HE];I��H;?=D?I� B?;=J�>?DJ;H�KDI�c�PM?I9>;D�:;C��	�KD:�:;C���	��FH?B�
�
��
>78;D� M?H� >78;D� :;D� ��%��;4+,9154.8,99� 04� �8(41-;8:� 8;=7D=;D� c� ;?D;�
I9>[D;� /;H7DIJ7BJKD=�� :?;� LED� MKD:;H87H;D� /EHJHU=;D� KD:� ?DJ;H;II7DJ;D�
�?IAKII?ED;D� 8;B;8J� MKH:;	� �BI�&?JEH=7D?I7JEH� :7DA;� ?9>� 7BB;D�� :?;� :KH9>� ?>H;�
�;?JHU=;� KD:� ?>H;D��;IK9>� PKC� ;B?D=;D� 8;?=;JH7=;D� >78;D�� LED�!;HP;D���?D;�
AKHP;� +\9AI9>7K�� 7K9>� 7K<� :?;� /;HB;?>KD=� :;I� !KC7D?ICKI�)H;?I;I� 7D� �7C;�
&7HO� �;7H:� KD:� 7K<� :?;� +;:;� :;H� ��/�/EHI?JP;D:;D�� ?IJ� 7K<� :;H� ��/�
!EC;F7=;�KDJ;H�/::69���(2:6/02525.,4<,8)(4+�+,��D79>PKB;I;D	��
�

0?;� ?D�:;D� B;JPJ;D� #7>H;D�M?H:�;I�LEC��H[<<DKD=I78;D:�KD:�LED�7KI=;MU>BJ;D�
/EHJHU=;D� ;?D;� '5;:;),�!2(?209:� =;8;D�� ?D� :;H� ,?;� :?;� �;?JHU=;� DE9>� ;?DC7B�
=;D?;];D�E:;H��<7BBI�,?;�I?;�DE9>�D?9>J�A;DD;D��;HIJC7BI�7DI;>;D�A[DD;D	�0;=;D�
;?D;H�=;IKD:>;?JB?9>;D�,J[HKD=�C;?D;HI;?JI�L;HP[=;HJ�I?9>�:?;�)HE:KAJ?ED� @;:E9>�
DE9>� ;?D�M;D?=�� KD:� 7K9>� :?;��HIJ;BBKD=� :?;I;I�!;<J;I� :7K;HJ;� :;IM;=;D� ;JM7I�
BUD=;H�7BI�LEH=;I;>;D	��7<\H�8?JJ;�?9>�KC�'79>I?9>J	�
�

!?DM;?I;D� C[9>J;� ?9>� 7K<� ;?D� 4,;,9� #0,.,2� -E8� #*/;2,4�� :7I� 7K<� :;H�
/;HJH;J;HL;HI7CCBKD=� ?D� �H7DA<KHJ� 8;I9>BEII;D� MKH:;� KD:� <\H� :7I� :?;�
"D<EHC7J?EDIA7CF7=D;� ?C� ,;FJ;C8;H� 7DB7K<;D� M?H:	� �?;� ,9>KB;D� C?J� %7J;?D��
KD:
E:;H�  H?;9>?I9>KDJ;HH?9>J� M;H:;D� :7DD� KC<7II;D:� :7H\8;H� ?D� $;DDJD?I�
=;I;JPJ�� M?;� I?;� I?9>� KC� :7I� �5�5#�#0,.,2� ��7J;?D�5H?;DJ?;HJ;� 
� �H?;9>?I9>�
5H?;DJ?;HJ;� #9>KB;�� 8;M;H8;D� A[DD;D	� �7I� 3?;B� :?;I;I� ,?;=;BI� ?IJ� :?;�
�KIP;?9>DKD=�LED�,9>KB;D��:?;�I?9>�?D�8;IED:;H;H�0;?I;�I?9>�KC�:;D��;?JH7=�:;H�
�BJ;D�,FH79>;D�PKH�0;BJ;HI9>B?;]KD=�8;C\>;D��?D:;C�I?;�:?;I;�,FH79>;D�<[H:;HD�
KD:�:?;�%;HD;D:;D�PK�;?D;H��KI;?D7D:;HI;JPKD=�C?J�7DJ?A;H�%?J;H7JKH��$KDIJ�KD:�
$KBJKH�KD:�?>H;C�'79>M?HA;D�?D�:;H�;KHEFU?I9>;D�-H7:?J?ED�;HCKDJ;HD	�
�

�?D;�3KI7CC;DIJ;BBKD=�LED�:;CDU9>IJ�7DIJ;>;D:;D�/;H7DIJ7BJKD=;D�<?D:;D�,?;�
c�M?;�?CC;H�c�7K<�KDI;H;H�/;H87D:I>EC;F7=;�KDJ;H�/::69���===�+(<�)=�+,	�
�

�?;I;I�&7B�I;?�8;IED:;HI�7K<�:;D�7K<�KDI;H;H�!EC;F7=;�7K<=;<\>HJ;D�$E)04.,8�
#*/E2,8=5819/56�PKC�->;C7�$/3+�O�$47*8�O�$/8*42���'8� >2548/:2�/3�*+7�
-7/+)./8).+3��39/0+�7C��	�'EL;C8;H�
�
��>?D=;M?;I;D	��?D;��DC;B:KD=�?IJ�8?I�
PKC���	��	
�
��;H<EH:;HB?9>	�
�

�?;��;?JHU=;� ?D� :?;I;C�!;<J� 8;=?DD;D� :?;I;I�&7B�C?J� ;?D;C��;?JH7=� :;H� D;K;D�
(H:?D7H?7� <\H� HUP?IJ?A� 7D� :;H� �H;?8KH=;H��B8;HJ�%K:M?=I�.D?L;HI?JUJ�� )HE<	��H	�
�(*7;,204,��2559:,8	�$EDDJ;�;?D;��H7K�?D�:;H��DJ?A;�7BI�!;B:?D�=;I;>;D�M;H:;D��
�C� �;?IF?;B� :;H� );D;BEF;� M;H:;D� :?;� DEJM;D:?=;D� +7>C;D8;:?D=KD=;D� KD:�
�H=;8D?II;�:?IAKJ?;HJ	�
�

�7D79>�M?H:�:?;��H\9A;�PKH�+EC7D?IJ?A��:?;�?C�B;JPJ;D�!;<J�8;=EDD;D�MKH:;��M?;�
7D=;A\D:?=J��M;?J;H� =;87KJ	��0,:3(8� #*/30:@� IJ;BBJ� KDI� ?C� PM;?J;D�-;?B� I;?D;H�
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Studie die Rezeption antiker Gedichte bei Gustavo Alfonso Bécquer und Federico 
García Lorca vor. Auch Bezüge zu anderen spanischen Autoren werden 
hergestellt. 
 

Johanna Niederau berichtet danach vom großen Erfolg der sechsten 
bundesweiten Latein-Vokabelchallenge. 
 

Beim 9. Wilhelmsdorfer Kleinkunstabend unter der Leitung von Martina Lagler 
ging es erneut um Pompeii – allerdings dieses Mal unter dem Aspekt der 
Thermenkultur und der damit verbundenen politischen Ränkespiele. Martina 
Deters berichtet in ihrem Beitrag von diesem Ereignis, das die Sichtbarkeit des 
Fachs Latein immer wieder deutlich erhöht. 
 

Der DAV-Ehrenvorsitzende Friedrich Maier hat sich 2025 Gedanken gemacht 
über die Institution des Gymnasiums, und zwar unter dem Aspekt »Eine Werkstatt 
der Menschlichkeit«? Zur Karriere einer Bildungsidee. Dietmar Schmitz hat das 
Werk für uns gelesen und rezensiert. 
 

Beschlossen wird das Heft mit einer weiteren Buchrückschau: Hans-Joachim 
Reischmann hat ein weiteres Werk mit Antikebezug vorgelegt – Römische 
Anekdoten – Die diskreten Privatissima aus den Biographien der römischen 
Highsociety. Der Herausgeber dieses Mitteilungshefts hat die Stärken und 
Schwächen analysiert. 
 

Ich wünsche Ihnen gute Lektüre und wunderbare Sommerferien. Überstehen Sie 
die Hitze gut, oder um es mit Alkaios zu sagen: 
 

Τέγγε πλεύμονας οἴνῳ, τὸ γὰρ ἄστρον περιτέλλεται, 
ἀ δ᾽ ὤρα χαλέπα, πάντα δὲ δίψαισ᾽ ὐπὰ καύματος […] (Fr. 162 L.-P.) 
 

(wobei es nicht unbedingt Wein sein muss – ein alkoholfreies Erfrischungs-
getränk ist mindestens ebenso sinnvoll). 
 

Allen, die es betrifft, einen guten Wiederbeginn des Schuljahrs oder des neuen 
Semesters im September / Oktober! 

Stefan Faller 
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&7H?7�-7J7HI��K9>�!.+��+74/3+�</9.� 	��	��')+8� �
�
��� 8;=?DDJ�C?J� <EB=;D:;H�
�D;A:EJ;�� #EI;F>� �7CF8;BB�� :;H� �EBABEH;;NF;HJ;� KD:� �KJEH� :;I� 8;H\>CJ;D�
�K9>;I� !.+� �+74� </9.� 	���� �')+8� �������� MEH?D� ;H� \8;H� :?;� ,JHKAJKH� LED�
!;B:;D;HPU>BKD=;D� 7BI� h!;HEgI� #EKHD;OIf� I9>H;?8J�� M7H� 7K9>� �EP;DJ� 7C� ,7H7>�
%7MH;D9;� �EBB;=;� ?D� ';M� 2EHA�� ;?D;C� �H7K;D9EBB;=;	� �?D;I� -7=;I� A7C� ;?D;�
I;?D;H�,JK:;DJ?DD;D�PK�?>C�KD:�I7=J;��i'KD��&H	��7CF8;BB��,?;�>78;D�\8;H�:;D�
!;B:;D� =;IFHE9>;D	� �8;H� M7I� ?IJ� C?J� :;D� �H7K;D�d� �7CF8;BB� IEBB� \8;HH7I9>J�
=;7DJMEHJ;J�>78;D��i�?;��H7K�?IJ�:?;�&KJJ;H�:;I�!;B:;D��I?;�?IJ�:7I�3?;B��:7I�:;H�
!;B:�;HH;?9>;D�M?BB�� I?;� ?IJ�:?;��;I9>\JP;H?D�:;I�!;B:;D��I?;� ?IJ�:?;I�� I?;� ?IJ�:7I	�
07I�M?BBIJ�:K�DE9>�C;>H�d�i"�M7DJ�JE�8;�J>;�>;HE����"9>�C[9>J;�:;H�!;B:�I;?Dd��
7DJMEHJ;J;�:?;�,JK:;DJ?D	�
�

"IJ�:7I�C[=B?9>��;?D;��H7K�7BI�hJ>;�>;HEf��.D:�M?;�M\H:;�:7I�7KII;>;D��0;DD�M?H�
?D�:;H�=H?;9>?I9>;D��DJ?A;�D79>�;?D;H��DJMEHJ�IK9>;D��IJE];D�M?H�8;?IF?;BIM;?I;�
7K<� !.+� �3)/+39� �7++0� �+74� /3� 
�� .4:78� �
����� LED�  H;=� '7=O	� "D�
L?;HKD:PM7DP?=� $7F?J;BD� 8;I9>H;?8J� ;H� :7H?D� :?;� &;HAC7B;� :;I� =H?;9>?I9>;D��
?DI8;IED:;H;� :;I� >EC;H?I9>;D� !;B:;D	� �?;I;H� ?IJ� E<J� J;?BM;?I;� =[JJB?9>;H�
�8IJ7CCKD=� KD:� L;H<\=J� \8;H� ;?D?=;� <7IJ� \8;HC;DI9>B?9>;� �?=;DI9>7<J;D� M?;�
$H7<J�E:;H� "DJ;BB?=;DP���7C?J�KDJ;HI9>;?:;J�;H�I?9>�IJ7HA�LED�:;D�&;DI9>;D��:?;�
>;KJ;� 7K<� :;H� �H:;� B;8;D	� ,;?D;� /EHJH;<<B?9>A;?J� ���npv�� P;?=J� I?9>� ?D� I;?D;C�
$7CF<�=;=;D�:7I�,9>?9AI7B��:?;� [JJ;H��&EDIJ;H�KD:�:;D�-E:�KD:�KDJ;HI9>;?:;J�
I;?D;� %;8;DI=;I9>?9>J;� :7>;H� IJ7HA� LED� :;H� :;H@;D?=;D� iDEHC7B;D� &;DI9>;De��
:?;I;C� .CIJ7D:� L;H:7DAJ� ;H� I;?D;D� }~u���� I;?D;D� KDIJ;H8B?9>;D� +K>C	�
�;C;HA;DIM;HJ;HM;?I;� ;DJ>UBJ� :7I� �K9>� DKH� ;?D� $7F?J;B� \8;H� �KH?F?:;I��
!?FFEBOJEI�� ?D� :;C�:7I�0EHJ� i�H7K;De� ?C�-?J;B� LEHAECCJ�	�0?;�&EI;I��?DB;O�
8;H;?JI� 8;C;HAJ;�� i"C� 3;?J7BJ;H� :;H� !;B:;D� =?8J� ;I� A;?D;� M;?8B?9>;D� !;B:;D	e�
�H7K;D� <?D:;D�M?H� ?D� :?;I;C�3KI7CC;D>7D=� ;?=;DJB?9>� DKH� 7BI�&KJJ;H�� -E9>J;H�
E:;H��>;<H7K�:;I�i!;B:;De�	�
�
�
�

�
���:?6� =N?86C6� +6CD:@?� 5:6D6D� �6:EC28D� :DE� 2F49� 2F7� ?:656C=N?5:D49� 6CD49:6?6?� 2=D�"8:<:/<� >+7� ./�
�86/:3;-2/� 2/5.� +5;� //7� >:8=?�� "/7/589/� :?�� �+69+;� 
��	� �
�
��� ��

��
�9EEAD���5@:�@C8�	��
		��!�"
�
��	���
� !$$���
� � 2A:E6=� 
��� ^)96� 96C@� 2D� >:CC@C� @7� >6?_D� 2?5� H@>6?_D� 6IA6C:6?46D� :?� E96� �:AA@=JEFD� @7�
�FC:A:56D_��
� ��:?=6J� �	����� �
��� !2FE� !:556==�(4@EE��@?6D� 7:?56?� H:C� H6:3=:496� �@C>6?� 56D� ,@CE6D� 6CDE� :>�
96==6?:DE:D496?�/6:E2=E6C��
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�?D;� 7D:;H;� �H7=;� B7KJ;J�� 0;DD� :?;� CUDDB?9>;D� >EC;H?I9>;D� !;B:;D� ;?D�
C[=B?9>;I�� 78;H� I?9>;HB?9>� D?9>J� KDFHE8B;C7J?I9>;I�/EH8?B:� <\H� iDEHC7B;e�� 7BIE�
D?9>J�>;HE?I9>;�&UDD;H� M7H;D�� M?;� I7>� ;I� :7DD� C?J� :;D� �H7K;D� 7KI�� $EDDJ;D�
7K9>� I?;� ?D� :;D� �H7K;D� 7KI� :;D� >EC;H?I9>;D� �F;D� ;?D�/EH8?B:� <?D:;D�� E8ME>B�
:?;I;� L?;BB;?9>J� D?9>J� 7BI� i!;B:?DD;De� 8;P;?9>D;J� MKH:;D�� 0;DD� C7D�
�=7C;CDED�7C��D:;�:;H��*>88++�7KI�:;H�.DJ;HM;BJ� B7K8;D�I9>;DA;D�:7H<��M7H�
:7I� }~u��� LED� );D;BEF;I� ��npv� 7K<� @;:;D� �7BB� M\H:?=�� iLED� :;D� KDIJ;H8B?9>;D�
 [JJ;HD� ?D� ;?D;C� B?;8B?9>;D� %?;:� <\H� :?;� &;DI9>;D� 7K<� �H:;D� 8;IKD=;D� PK�
M;H:;De� �
�	����
���	� );D;BEF;� >7JJ;� 7BIE� =;D7K�M?;�CUDDB?9>;�!;B:;D� ��npv�
KD:� }~u��	� �8;H� MEH?D� 8;IJ7D:� :7DD� ?>H� IF;P?<?I9>;I� !;B:;DJKC�� .D:� M7I�
AEDDJ;D�DEHC7B;��H7K;D�:7LED�B;HD;D��
�
�


��&(9��8(;,4�<54��53,8�2,84,4�1544:,4�
�

3KDU9>IJ� ;?DC7B� ?IJ� ;I� L?;BB;?9>J� D?9>J� IE� 78M;=?=� PK� <H7=;D�� 0?;� L?;B� >78;D�
�H7K;D� \8;H>7KFJ� LED� C[=B?9>;D� /EH8?B:;HD� 7KI� :;D� >EC;H?I9>;D� �F;D�
C?J8;AECC;D��07H;D�I?;�7K9>�KDJ;H�:;C�)K8B?AKC�:;H�+>7FIE:;D�PK�<?D:;D��
�

"D�:;H��*>88++�I;B8IJ�M;H:;D�L;HI9>?;:;D;�,P;D;D�8;I9>H?;8;D��?D�:;D;D��H7K;D�
:;H� �K<<\>HKD=� ;?D;I� ;F?I9>;D� %?;:;I� B7KI9>;D	� �7I� 8;=?DDJ� 8;H;?JI� ?C� ;HIJ;D�
�K9>	�);D;BEF;�?IJ�KD=B\9AB?9>�\8;H�:7I�%?;:��:7I�:;H�,UD=;H�)>;C?EI�?C�)7B7IJ�
:;I�(:OII;KI�LEH�:;D��H;?;HD�7DIJ?CCJ���	�
���
��	��H�I?D=J�DUCB?9>�\8;H�:7I�<\H�
I?;� UK];HIJ� I9>C;HP>7<J;� ->;C7� :;H� ;B;D:;D� 'EIJE?� :;H� !;B:;D� 7KI� -HE@7	� ,?;�
8?JJ;J� :;D� �7H:;D� :7>;H�� :7I� ->;C7� PK� M;9>I;BD	� );D;BEF;� ?IJ� D?9>J� I;B8IJ�
7DM;I;D:��7BI�)>;C?EI�8;=?DDJ��,?;�>[HJ�?>D�LED�E8;D��7KI�:;D��H7K;D=;CU9>;HD�
���n��|�{n��� �	�
���
���� LED�ME� 7KI� I?;� ;?D;�-H;FF;� >?DKDJ;HIJ;?=J	��K];H:;C�
HK<J� -;B;C79>EI� I;?D;� &KJJ;H� KDC?JJ;B87H� D79>� ?>H;C� �?D=H;?<;D� PKH\9A� KD:�
I9>?9AJ� I?;� M?;:;H� D79>� E8;D�� PK� ?>H;D� ,F?DDHU:;HD� KD:� 0;8IJ\>B;D�� KC� ?>H;�
�?;D;H?DD;D� PK� 8;7K<I?9>J?=;D� c� �FEI� I;?� &UDD;HI79>;	� �;DDE9>� ?IJ� ;I�
?DJ;H;II7DJ�� :7II� );D;BEF;� KD8;78I?9>J?=J� -;?B� :;I� )K8B?AKCI� M7H	� �K];H:;C�
P;?=J�I?;��:7II�I?;�:?;I;I�%?;:�I9>ED�;?DC7B�=;>[HJ�>7J��i![H�7K<�C?J�:?;I;C�%?;:��
:7I� C?H� ?CC;H� 4l�nw5� :7I� !;HP� ?D� :;H� �HKIJ� P;HH;?]Jd�� �	������
�� KD:� :7II� I?;�
7K];H:;C�M;?]��M7I�;I�?D�,79>;D�;F?I9>;H��?9>JKD=�PK�8?;J;D�=?8J��i)>;C?EI���I�
=?8J� :E9>� IE� L?;B;� 7D:;H;� ���~~�� x��� �~~l�� 8;P7K8;HD:;� %?;:;H� KDJ;H� :;D�
&;DI9>;D��\8;H�:?;�-7J;D�:;H�&;DI9>;D��I?D=�:E9>�;?DI�LED�:;D;D�d���	������
��
�

�;?�:;D�)>7?7A;D�:7=;=;D�?IJ�;I�E<<;D87H�D?9>J�KD=;M[>DB?9>��:7II��H7K;D�KDJ;H�
:;D�3K>[H;HD�I?D:��M;DD�%?;:;H�=;IKD=;D�M;H:;D�E:;H� ;I9>?9>J;D�;HPU>BJ	��?;�
CU9>J?=;� KD:� FHEC?D;DJ;� $[D?=?D� �H;J;� ��	�
��� KD:� ?>H;� -E9>J;H� '7KI?A77�
��	����� I?D:� 8;?:;� 8;?C� �;IJC7>B� ?D� �K9>� �� 7DM;I;D:�� 7BI� �;CE:EAEI� 7K<�
0KDI9>�LED�(:OII;KI�I;B8IJ�:;D��7K�:;I�-HE@7D?I9>;D�)<;H:;I�8;I?D=J	��K9>�7BI�
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�
�

��

(:OII;KI�� :;H� ?D� L?;B;HB;?� !?DI?9>J� I;B8IJ� M?;� ;?D� �7H:;� ?IJ�� LED� I;?D;D�
�8;DJ;K;HD�;HPU>BJ���K9>��������?IJ��H;J;�:78;?�?CC;H�DE9>�FHUI;DJ	�
�
�

����,),492,1:054,4�-E8��8(;,4��!2;:(8*/�
�

�K];H>7B8� :;H� >EC;H?I9>;D� 0;BJ� :\H<J;� :;H� �?D<BKII� LED� !EC;HI�
0;BJ7DI9>7KKD=�7K<��H7K;D�C;?IJ� ?D:?H;AJ��\8;H�&UDD;H��7K<�I?;�=;M?HAJ�>78;D	�
�;A7DDJB?9>� =7BJ�!EC;H� 8;H;?JI� ?D� :;H��DJ?A;� 7BI� i�;H� �HP?;>;H� :;H� H?;9>;Dd	�
)B7JEI�,EAH7J;I�I7=J� ?D�:;H��41/9+/'����;��:7II�L?;B;�:;D��?9>J;H�!EC;H�7BI�:;D�
%;>H;H�:;H� H?;9>;D�FH;?I;D��:;II;D�0;HA;�<\H�?CC;H�?D��H7=;D�:;H�,J77JI<\>HKD=�
KD:� �HP?;>KD=� IJK:?;HJ� M;H:;D� C\II;D	� ,EAH7J;I� ?IJ� :7C?J� 8;A7DDJB?9>� D?9>J�
;?DL;HIJ7D:;D	� �8;H� ;I� ?IJ� AB7H�� :7II� :?;� /EHIJ;BBKD=�� !EC;H� 8?;J;� 7BB=;C;?D;�
%;8;DIB;AJ?ED;D�� M;?J� L;H8H;?J;J� M7H	� �KI� )7FOHKI<KD:;D� M?II;D� M?H�� :7II�
!EC;H�%;AJ\H;� J7JIU9>B?9>� ?D� :;H� 7DJ?A;D� �?B:KD=� I;>H� =KJ� L;HJH;J;D� M7H	� 0?H�
A[DD;D� 7BIE� :7LED� 7KI=;>;D�� :7II� :?;� 0EHJ;� !EC;HI� 7K<� :?;I;� 0;?I;� ;?D;D�
=HE];D� �?D<BKII� 7K<� :?;�  H?;9>;D� >7JJ;D�� KD:� :7II� :?;� :7:KH9>� PKC� �KI:HK9A�
=;8H79>J;D� 0;HJ;� :KH9>� ;?D;D� !7/)01+��4<3��<<;AJ� :?;� $EDP;FJ?ED� LED�
+EBB;DCE:;BB;D�KD:�/;H>7BJ;DICKIJ;HD�<\H��H7K;D�8;;?D<BKIIJ;D	�
�

�?D� ?DJ;H;II7DJ;I� �;?IF?;B� :7<\H� <?D:;D� M?H� 8;?� )BKJ7H9>� ��	c
	� #7>H>KD:;HJ� D	�
�>H	�	� "D� I;?D;D� /EHI9>H?<J;D� <\H� �H7KJ� KD:� �HUKJ?=7C� ��43/:-'1/'� �7'+)+59'��
�47'1/'� ���8����7�� 8;P?;>J� ;H� I?9>� C;>HC7BI� 7K<� !EC;H�� ?DI8;IED:;H;� 7K<�
:;II;D� �KII7=;D� \8;H� �H7K;D	� ,;?D;� %;8;DIB;AJ?ED;D� L;HH7J;D� ;?D;� B;?9>J�
7BB;=EH?I9>;�KD:�IJ7HA�CEH7B?IJ?I9>;��HJ�:;H�"DJ;HFH;J7J?ED	��?D��;?IF?;B��&?J� ?<J�
�qt��l}l��A7DD�C7D�PM7H��?I9>;� <7D=;D��:?;I;�I?D:�:7DD�78;H�D?9>J�C;>H�PKC�
/;HP;>H�=;;?=D;J	� ;D7KIE�IEBBJ;�;?D;��H7K�A;?D;�37K8;HJHUDA;��qt��l}l���&7=?;�
KD:�/;H<\>HKD=IA\DIJ;�;?DI;JP;D��KC�&UDD;H�PK�L;H<\>H;D	��;DD�IE�M?;�$?HA;�
D?9>JI�LED�:;D�&UDD;HD�>7JJ;��:?;�I?;�L;HP7K8;HJ;��I?;�M7H;D�I9>B?;]B?9>�?D�-?;H;�
L;HM7D:;BJ�MEH:;D���IE�M;H:;D��H7K;D��:?;�IEB9>;�/;H<\>HKD=IA\DIJ;�7DM;D:;D��
B;JPJ;D:B?9>� C?J� &UDD;HD� PKI7CC;DB;8;D�� :?;� f8;DECC;D�� =;?IJBEI� KD:�
L;H:EH8;Dg�I?D:�����~v}p�|��}l�����vp�|���}l��m|nq{l��u��|�����7�	�
�

�?;� F7H7BB;B;D� )77H;� !;B;D7
)7H?I� KD:� );D;BEF;
(:OII;KI� M;H:;D� I9>;C7J?I9>�
;?D=;I;JPJ��KC�;?D;D�M;?J;H;D�CEH7B?I9>;D�)KDAJ�PK�L;H:;KJB?9>;D��!;B;D7�B?;8J;�
+;?9>JKC� KD:� )7H?I� /;H=D\=;D�� (:OII;KI� M7H� M;?I;� �q���|����� KD:� );D;BEF;�
PKH\9A>7BJ;D:� �o�q����	��;I>7B8�M7H�:?;��>;�:;I� B;JPJ;D�)77H;I�=B\9AB?9>�KD:�
8;D;?:;DIM;HJ�� MU>H;D:� :?;� :;I� ;HIJ;D� )77H;I� <\H�  H?;9>;D� KD:� �7H87H;D� ;?D;�
i�1/'8�:;I��B;D:Ie�L;HKHI79>J;	�����7��
�

&7D�A7DD�I?9>�<H7=;D��M?;�i=B\9AB?9>�KD:�8;D;?:;DIM;HJe�;?D;��>;�?IJ��?D�:;H�:;H�
&7DD�PM7DP?=�#7>H;�B7D=�LED�PK�!7KI;�M;=�?IJ�KD:�:?;��H7K�C?J�:;C�-;HHEH�LED�
D?9>J� M;D?=;H� 7BI� ���� ,9>C7HEJP;HD� <;HJ?=� M;H:;D� CKII�� :?;� I?9>� M;?=;HD�� ?>H�
!7KI� PK� L;HB7II;D�� 8;LEH� I?;� ;?D;D� LED� ?>D;D� >;?H7J;J	� �8;H� :?;� ":;;� ?IJ� AB7H��



�

� ��

->;EH;J?I9>� M7H� :?;� �>;� LED� (:OII;KI� KD:� );D;BEF;� ?:;7B�� M;?B� :?;� )7HJD;H�
L;HD\D<J?=��C��KD:�PKH\9A>7BJ;D:��M��M7H;D	��;H�CEH7B?IJ?I9>;��?BJ;H��:;H�?D�:;D�
�47'1/'�:;I�)BKJ7H9>�\8;H�!EC;HI��?9>JKD=�=;B;=J�M?H:��L;HHUJ��:7II�iLED�!EC;H�
B;HD;Dd� <\H� L?;B;� �H7K;D�M7>HI9>;?DB?9>� E<J� :;D��>7H7AJ;H� LED�%;AJ?ED;D� >7JJ;��
:?;�LED�&UDD;HD�LEH=;A7KJ�MKH:;D	�
�
�

���!,4,256,�;4+�+0,��4+,8,4�
�

);D;BEF;� ?IJ� PM;?<;BBEI� :?;� M?9>J?=IJ;� M;?8B?9>;� �?=KH� :;H� �*>88++	� ,?;�
IOC8EB?I?;HJ� :7I� KBJ?C7J?L;� 3?;B� LED� (:OII;KI�� ��op���� I;?D;D� ��}��	� 3K� ?>H�
C[9>J;� (:OII;KI� PKH\9AA;>H;D�� I;B8IJ� M;DD� ?>C� :?;� MKD:;HI9>[D;� $7BOFIE�
.DIJ;H8B?9>A;?J� E:;H� �BA?DEEI� ;?D;� !E9>P;?J� C?J� :;H� @KD=;D� $[D?=IJE9>J;H�
'7KI?A77�?D��KII?9>J�IJ;BBJ	��I�<UBBJ�7K<��:7II�?D�:;H��*>88++�D;8;D�);D;BEF;�L?;B;�
FHEC?D;DJ;� �H7K;D� KD:�  [JJ?DD;D� LEHAECC;D�� C;>H� 7BI� ?D� :;H� �1/'8	� .D:�
MU>H;D:� :EHJ� �H7K;D� J>;C7J?I9>� >7KFJIU9>B?9>� 7BI� i(8@;AJ;e� <KD=?;H;D�� KC� :?;�
&UDD;H�?D�$ED<B?AJ�=;H7J;D��!;B;D7�E:;H��H?I;?I���E:;H�7BI�:?;@;D?=;D��:?;�(F<;H�
;?D;I� IEB9>;D� $ED<B?AJI� PK� M;H:;D� :HE>;D� ��D:HEC79>;�� !;A78;��� >78;D� :?;�
M;?8B?9>;D� �?=KH;D� ?D� :;H� �*>88++� ;?D;� 7AJ?L;H;� +EBB;� KD:� C;>H�
,;B8IJ8;IJ?CCKD=	��BB;H:?D=I�I?D:�I?;��=;D7K�M?;�?D�:;H��1/'8��LEH�7BB;C�?D�?>H;H�
�;P?;>KD=�PK�&UDD;HD�M?9>J?=	�
�

0;?8B?9>;��?=KH;D�B7II;D�I?9>�:78;?�=HE8�?D�PM;?�!7KFJA7J;=EH?;D�;?DJ;?B;D��!?B<;�
KD:� �;:HE>KD=	� �;=?DD;D� M?H� C?J� :;H� ;HIJ;D� $7J;=EH?;�� �I� I?D:� 7K<<7BB;D:� E<J�
�H7K;D� E:;H�  [JJ?DD;D�� :?;� (:OII;KI� 7KI� L;HI9>?;:;D;D� 8H;DPB?=;D� ,?JK7J?ED;D�
H;JJ;D	��7�?IJ�PKDU9>IJ�:?;�EBOCF?I9>;� [JJ?D��J>;D;��:?;�I?9>�?CC;H�M?;:;H�8;?�
?>H;C�/7J;H�3;KI�<\H�?>D�;?DI;JPJ��(:OII;KI�+7JI9>BU=;�=?8J�KD:�C7D9>C7B�7K9>�
F>OI?I9>�;?D=H;?<J��M;DD�;H�?D� ;<7>H�=;HUJ	��K9>�I;?D;C�,E>D�-;B;C79>EI�IJ;>J�
I?;� C?J� +7J� KD:� -7J� PKH� ,;?J;	� �?;�  [JJ?D� $7BOFIE� H;JJ;J� (:OII;KI� 7BI�
,9>?<<8H\9>?=;D�KD:�>?B<J� ?>C��;?D��BE]�PK�87K;D	� "DE�� i:?;�M;?];� [JJ?De��>?B<J�
?>C�� 7BI� ;H�C?J� :?;I;C��BE]�,9>?<<8HK9>� ;HB;?:;J� KD:� PK� ;HJH?DA;D� :HE>J	��BI� ;H�
D79>�;?D;C�M;?J;H;D�,9>?<<8HK9>�?D�,9>;H?7�IJH7D:;J��=?8J�'7KI?A77�?>C�$B;?:KD=�
KD:� '7>HKD=� KD:� HUJ� ?>C�� PK� ?>H;H� &KJJ;H� �H;J;� PK� =;>;D	� �H;J;� ;DJI9>;?:;J�
J7JIU9>B?9>��M7I�C?J�(:OII;KI�=;I9>;>;D� IEBB�� D79>:;C�;H� <B;>;DJB?9>� ?>H;�$D?;�
KCAB7CC;HJ�>7J	�
�

�;?�:;D�)>7?7A;D�;HPU>BJ�(:OII;KI�:7DD��M?;�$?HA;� ?>D�KD:�I;?D;�&UDD;H�D79>�
?>H;D��HB;8D?II;D�C?J�:;C�3OABEF;D�=7IJ<H;KD:B?9>�7K<=;DECC;D�>7J�c�D79>:;C�
I?;�PKDU9>IJ�L;HIK9>J�>7JJ;��I?;�?D�,9>M;?D;�PK�L;HM7D:;BD	�'79>�;?D;C�#7>H�>?B<J�
I?;�?>D;D�7K9>�DE9>�C?J�M;HJLEBB;D�+7JI9>BU=;D�KD:�)HEL?7DJ�7K<�:;D�0;=	��K<�
"J>7A7�?IJ�PKDU9>IJ��J>;D;�KD:�IFUJ;H��D;8;D��KC7?EI�KD:�-;B;C79>EI��7K9>�:?;�
7BJ;� �CC;� �KHOAB;?7� ;DJI9>;?:;D:� <\H� (:OII;KI�� ,?9>;H>;?J�� 7BI� ;H� L;HIK9>J��
KD8;C;HAJ�?D�I;?D;D�;?=;D;D�)7B7IJ�PK�=;B7D=;D��KC�:?;��H;?;H�PK�L;HD?9>J;D	��7I�
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 HKD:CKIJ;H� ?IJ�7BIE�7K<<7BB;D:�>UK<?=��(:OII;KI�AECCJ�C?JJ;BBEI� ?H=;D:ME�7D��
KD:�;?D;�M;?8B?9>;��?=KH�8?;J;J�?>C�!?B<;�KD:
E:;H�.DJ;HAKD<J	�
�

�K9>�FEJ;DP?;BB� J[:B?9>;��;:HE>KD=;D� <\H�(:OII;KI� D;>C;D�E<J� ;?D;�M;?8B?9>;�
 ;IJ7BJ�7D��:?;�,?H;D;D��,AOBB7���>7HO8:?I��:?;�-[9>J;H�:;I�!;B?EI�KD:�7K<�"J>7A7�
:?;� �?;D;H?D� &;B7DJ>E	� &7D� A[DDJ;� I7=;D�� :7II� $7BOFIE� KD:� $?HA;� ;8;D<7BBI�
J;?BM;?I;� ?D� :?;I;� $7J;=EH?;� <7BB;D�� �;?:;� >UJJ;D� (:OII;KI� I;?D;H� !;?CA;>H�
8;H7K8J��M;DD�3;KI�D?9>J�PM;?C7B�!;HC;I�=;I9>?9AJ�>UJJ;��KC�:?;I�PK�L;H>?D:;HD	�
�KI� :?;I;H� �K<PU>BKD=� IFH?9>J� ;?D;HI;?JI� :?;� =HE];� �;:;KJKD=�� :?;� :;H�
i!7D:BKD=I<U>?=A;?Jd� M;?8B?9>;H� �?=KH;D� 8;?=;C;II;D� M?H:�� 7D:;H;HI;?JI� 78;H�
7K9>� ;?D?=;� ,EH=;� :7H\8;H�� M7I� ;I� 7DH?9>J;D� A7DD�� M;DD� �H7K;D� ;?=;DCU9>J?=�
>7D:;BD	�
�
�


���8(;,4.,9*/0*/:,4�
�

�?;��;:;KJKD=�:;H��H7K;D�<\H�:?;�!7D:BKD=�:;H��*>88++�IF?;=;BJ�I?9>�7K9>�:7H?D�
M?:;H�� :7II� �H7K;D� >UK<?=� 7BI� %;?JCEJ?L� ?D�  ;I9>?9>J;D� 7K<JH;J;D�� :?;� I?9>� :?;�
�?=KH;D� =;=;DI;?J?=� ;HPU>B;D�� M?;� :?;� 8H?J?I9>;� �EHI9>;H?D� &7KH;;D� �B:;D�
:7H=;B;=J� >7J	 � ��?;� M?9>J?=IJ;� ?D� :?;I;C� 3KI7CC;D>7D=� ?IJ� D7J\HB?9>� :?;�
=;<U>HB?9>;��KDJH;K;�$BOJ7?CD;IJH7���H7K�:;I��=7C;CDED��:7I�=;D7K;� ;=;DJ;?B�
LED� );D;BEF;	� �?;�  [JJ?D� �F>HE:?J;�� :7I� ->;C7� LED� �;CE:EAEI�� %?;:�� ?IJ�
M?;:;HKC�:7I�AEC?I9>;��=[JJB?9>;�);D:7DJ	��F>HE:?J;�8;JH\=J� ?>H;D�78M;I;D:;D�
�>;C7DD��:;D�L;HAH\FF;BJ;D� EJJ�!;F>7?IJEI��C?J� ?>H;C�%?;8>78;H��H;I��ME<\H�
8;?:;�:KH9>�:?;�%?IJ�:;I�,9>C?;:I�:;H� [JJ;H�8\];D�C\II;D	��K<�=[JJB?9>;H��8;D;�
8;:;KJ;J� :?;I� PM7H� ;?D;D� LEH\8;H=;>;D:;D�  ;I?9>JIL;HBKIJ� <\H� 7BB;� �;J;?B?=J;D��
78;H� B;JPJ;D:B?9>�>7J�:?;I;H��>;8HK9>�;?=;DJB?9>�A;?D;�I9>M;HM?;=;D:;D��EB=;D	�
�I�M?H:� IE=7H� >;HPB?9>� =;B79>J�� 7BI� :7I� )77H� D79AJ� KD:� ?D� <B7=H7DJ?�� =;<;II;BJ� ?D�
KDP;HH;?]87H;D� =EB:;D;D�';JP;D�� LED�!;F>7?IJEI� ?C��>;8;JJ� PKH� ,9>7K� =;IJ;BBJ�
M?H:���	
�������	�.D:�PM7H�LED�:;D�CUDDB?9>;D� [JJ;HD��:?;�8;C;HA;D��:7II�I?;�
DKH�PK�=;HD;�C?J��H;I�J7KI9>;D�M\H:;D	��?;� [JJ?DD;D�>7BJ;D�I?9>�L;HB;=;D�<;HD	�
�

�K];H:;C� <?D:;D� M?H� DE9>� :;D� J>;C7J?I9>� I;>H� M?9>J?=;D� �H7K;DA7J7BE=��
(:OII;KIg� ;?=;D;D� �;H?9>J� \8;H� I;?D;� �;=;=DKD=� C?J� :;D� P7>BH;?9>;D�
L;HIJEH8;D;D� i�>;<H7K;D� KD:� -[9>J;HD� LED� !;B:;De� ?D� :;H� .DJ;HM;BJ� ���	

��
����	� i"9>� A[DDJ;� I?;� D?9>J� 7BB;� 7K<PU>B;D� KD:� 8;D;DD;D�� IE� L?;B;� >78;� ?9>�
=;I;>;De�� M?;� (:OII;KI� I;B8IJ� I7=J� ���	�
���
��	� �H� D;DDJ� D?9>J� M;D?=;H� 7BI�
L?;HP;>D� �H7K;D� 7KI� B;=;D:UH;D� 3;?J;D�� -OHE�� �DJ?EF;�� �BAC;D;�� &;=7H7��
�F?A7IJ;�� �>BEH?I�� );HE�� %;:7�� "F>?C;:;?7�� )>7?:H7�� )HEAH?I�� �H?7:D;�� &7?H7��
$BOC;D;�KD:��H?F>OB;	��I�>7D:;BJ�I?9>�@;M;?BI�KC�I;>H�AKHP;��HMU>DKD=;D��8;?�
:;D;D� M?H� :7LED� 7KI=;>;D� C\II;D�� :7II� :7I� KHIFH\D=B?9>;� )K8B?AKC� :?;�

�
���=56?�
�	���



�

� 		�

!?DJ;H=HKD:=;I9>?9>J;� IE� =KJ� A7DDJ;�� :7II� ;I� IE<EHJ� L;HIJ7D:�� ?DM?;<;HD� :?;I;�
�H7K;D� ;?D;� )7H7BB;B;� E:;H� ;?D;D� $EDJH7IJ� PKH�  ;I9>?9>J;� LED� );D;BEF;� KD:�
(:OII;KI�8?B:;D�AEDDJ;D	�
�

�I�M\H:;� PK�M;?J� <\>H;D�� I?;� 7BB;� >?;H� 7K<PKPU>B;D�� 78;H� 8;C;HA;DIM;HJ� ?IJ� 7K<�
@;:;D� �7BB�� :7II� :?;� C;?IJ;D� LED� ?>D;D� C?J� �>;8HK9>� E:;H� :;C�0KDI9>� D79>�
�>;8HK9>� ?D� /;H8?D:KD=� =;8H79>J� M;H:;D	� �?;I� A7DD� PM7H� ?D� �EHC� ;?D;H�
8;MKIIJ;D� �DJI9>;?:KD=� =;I9>;>;D��C7D9>C7B� ?IJ� ;I� @;:E9>� 7K9>� :7I� �H=;8D?I�
LED� �;JHK=�� M;?B� ;?D�  EJJ� :?;�  ;IJ7BJ� ?>H;I� �>;C7DDI� 7D=;DECC;D� >7J	�
"DJ;H;II7DJ� ?IJ�� :7II� :?;� �DJI9>;?:KD=� :;H� �H7K� ?D� :?;I;C� 3KI7CC;D>7D=� 7BIE�
;?=;DJB?9>�A7KC�LED��;:;KJKD=�PK� I;?D� I9>;?DJ	�07I�PU>BJ�� ?IJ�:7I��H=;8D?I� <\H�
:;D��>;C7DD	�
�

�;H� $7J7BE=� D;DDJ� 7K9>� 7D:;H;� FHE8B;C7J?I9>;� �>;8;P?;>KD=;D�� M?;� <7J7B;�
�GK7I?�� ?DP;IJK[I;� �;P?;>KD=;D� ��F?A7IJ;�� )>7?:H7��� :?;� E<<;D87H� ;8;D<7BBI� ;?D�
8;UD=IJ?=;D:;I�,P;D7H?E� <\H�:7I� IA?PP?;H;D��M7I�C?J�);D;BEF;�F7II?;H;D�A[DDJ;	�
.D:�I9>B?;]B?9>�<?D:;D�M?H��;?IF?;B;�<\H�7D:;H;��HJ;D�LED�/;HH7J��M?;��H?F>OB;��
:?;� ?>H;D�&7DD� ?C��KIJ7KI9>� =;=;D� ;I9>;DA;� 7K<=78	��K9>� >?;H�C\II;D�M?H�
M?;:;H�7D�);D;BEF;I�,?JK7J?ED�:;DA;D�KD:�7D�:?;�L?;B;D� ;I9>;DA;��:?;�:?;��H;?;H�
?CC;H�M?;:;H�7KI:H\9AB?9>�L;HIFH;9>;D�E:;H�=;8;D	�
�

�7IJ� 7BB;� I?D:� �;?IF?;B;� :7<\H�� M?;� B;?9>J� �H7K;D� :KH9>� ;HEJ?I9>;� E:;H� 7D:;H;�
/;H<\>HKD=IA\DIJ;� LED�  [JJ;HD� E:;H� &UDD;HD� 8;MKIIJ� E:;H� KD8;MKIIJ�
AEHHKCF?;HJ�M;H:;D�A[DD;D	�,?;�;D:;D�I9>B?;]B?9>�?D�;?D;C�![>;FKDAJ��DUCB?9>�
:;H��HPU>BKD=�LED�$BOJ7?CD;IJH7��C?J�:;H��=7C;CDED�(:OII;KI�?D�:;H�.DJ;HM;BJ�
8;:;DAJ	�0?HAB?9>� A;?D;� �H7K� >7J� @;C7BI� ;JM7I� IE� ,9>H;9AB?9>;I� =;J7D�M?;� I?;��
?>H;D�&7DD�PK�J[J;D��M;?B�I?;�;?D;C�%?;8>78;H�L;H<7BB;D�M7H	��=7C;CDED�C79>J�
?D�:?;I;H�)7II7=;� ���	��
������PKDU9>IJ�:;KJB?9>��:7II�$BOJ7?CD;IJH7�;I� <\H�7BB;�
�H7K;D�<\H�?CC;H�HK?D?;HJ�>7J��7K9>�<\H�:?;�=KJ;D��H7K;D��&7D�A7DD�?>D;D�;?D<79>�
D?9>J� JH7K;D	��8;H� ;H� BUIIJ� 7K9>�+7KC� <\H�3M;?<;B��/?;BB;?9>J� =?8J� ;I� :E9>� ;?D;�
�H7K�� :?;� :?;I;C� 7BB=;C;?D;D� .HJ;?B� ;DJ=;>;D� A7DD	� );D;BEF;� M?H:� (:OII;KI�
D?9>J� J[J;D�� I?;� ?IJ�PK�L;HD\D<J?=�KD:�:;DAJ�PK�=KJ�D79>	��8;H� @;JPJ� ?IJ�:;H�$;?C�
:;I�3M;?<;BI�8;?�(:OII;KI�=;IUJ	��H�AECCJ�7BI�=;M7HDJ;H�&7DD�D79>�"J>7A7	�
�
�

����/,:8,;,�
�

�I� M7H� D?9>J� L;HMKD:;HB?9>�� :7II� )BKJ7H9>� 8;?� I;?D;D� +7JI9>BU=;D� 7D� ;?D�
�H7KJF77H�7D�!EC;H�:79>J;��:;DD�M?;�I?9>�P;?=J��?IJ�:?;�-H;K;�?D�:;H��>;�;?D;I�:;H�
M?9>J?=IJ;D�->;C;D�:;I��FEI	��?;��>;�&EH7B� ?IJ�:78;?�:EFF;B:;KJ?=��78;H�7K9>�
AECFB;N	� �EFF;B:;KJ?=�� M;?B� &UDD;H� J>;EH;J?I9>� D;8;D� ?>H;H� �>;� I;NK;BB;�
�;P?;>KD=;D� PK� 7D:;H;D� �H7K;D� KDJ;H>7BJ;D� :\H<;D�� E>D;� :7C?J� :?;�
+;9>JCU]?=A;?J�:;H��>;�PK�=;<U>H:;D��MU>H;D:��H7K;D�:7I�D7J\HB?9>�D?9>J�:\H<;D	�
�?;�$ECFB;N?JUJ� B?;=J� :7H?D�� :7II� ;I�=B;?9>P;?J?=� 7BI� KDI9>?9AB?9>�=?BJ��M;DD� ;?D�
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&7DD�:?;I�:?H;AJ� LEH�:;D��K=;D� I;?D;H� H;9>JCU]?=;D�E:;H� PKA\D<J?=;D��>;<H7K�
JKJ��KD:�:7II�D?9>J�7BB;��H7K;D�KD8;:?D=J�8\];D�<\H�">H;��;>BJH?JJ;	�
�

�BI� :?;� 7BJ;� �CC;� �KHOAB;?7� ?C� ;HIJ;D� �K9>� LEH=;IJ;BBJ� M?H:� ��	�
��������
;H<7>H;D�M?H��:7II�%7;HJ;I�I?;�;?DIJ�<\H�L?;B�/?;>��PM7DP?=�+?D:;H��=;A7K<J�>7J�KD:�
I?;� C?J� ;8;DIE� L?;B� +;IF;AJ� 8;>7D:;BJ;� M?;� I;?D;� �>;<H7K� ��DJ?AB;?7�	� �8;H� ;H�
J;?BJ;�D?9>J�:7I��;JJ�C?J�?>H��7KI��D=IJ�LEH�:;C�3EHD�I;?D;H��H7K	��?;I�I9>;?DJ�?D�
+?9>JKD=� :;I� ":;7BI� :;H� =;=;DI;?J?=;D� �9>JKD=� PM?I9>;D� &7DD� KD:� �H7K� PK�
=;>;D��:?;�.4245.748>3U��:?;�(:OII;KI�I;B8IJ�=;=;D\8;H�:;H�@KD=;D�'7KI?A77�7BI�
:7I�![9>IJ;�KD:�%E8;DIM;HJ;IJ;�?D�;?D;H��>;�FH;?IJ���	��������	�
�

�?;�-7JI79>;��:7II�:?;��H;?;H�:;H�);D;BEF;�:7I��;JJ�C?J�?>H;D��?;D;H?DD;D�J;?B;D��
MU>H;D:� I?;� 8;>7KFJ;D�� :7H7K<� PK�M7HJ;D�� :7II� I?;� I;B8IJ� ;?D;D� LED� ?>D;D� PKC�
�>;C7DD� MU>BJ�� C79>J� I?;� DE9>� L;H78I9>;KKD=IM\H:?=;H�� 7BI� I?;� ;I� E>D;>?D�
I9>ED�I?D:	�
�

�8;H�M?;� I?;>J� ;I�C?J�(:OII;KI� I;B8IJ� 7KI���H�L;H8H?D=J� ?CC;H>?D� I?;8;D� #7>H;�
8;?� :;H� 'OCF>;� $7BOFIE� 7BI� ?>H�  ;B?;8J;H� KD:� DE9>� ;?DC7B� ;?D� #7>H� 8;?� :;H�
37K8;H?D� $?HA;	� �78;?� IF?;BJ� ;?D;� M?9>J?=;� +EBB;�� :7II� ;I� I?9>� KC� CU9>J?=;�
 [JJ?DD;D� >7D:;BJ� KD:� ;I� <\H� (:OII;KI� :7>;H� <7AJ?I9>� KDC[=B?9>� M7H�� ?>H;�
�L7D9;D�PKH\9APKM;?I;D	��K<�I;?D;�0;?I;�?IJ�(:OII;KI�7BIE�:KH9>7KI�JH;K��,;?D�
0KDI9>��PKH\9APKA;>H;D��8;M;?IJ�:?;I	�
�

�NFBEI?L� M?H:� ;I� ;HIJ�� M;DD� ;?D;� �H7K� KDJH;K� ?IJ	� �I� MUH;� KD:;DA87H�� :7II�
);D;BEF;�?D�(:OII;KIg��8M;I;D>;?J�KD=;IJH7<J�;?D;��<<UH;�C?J�;?D;C�?>H;H��H;?;H�
8;=7DD��E8ME>B�;I�?D�:;H��DJ?A;�L?;B;�7FEAHOF>;� ;I9>?9>J;D�:7H\8;H�=78	���8;H�
7K9>�?D�:?;I;H�!?DI?9>J�?IJ�:7I��?B:�D?9>J�=7DP�;?D:;KJ?=	�!;B;D7�?IJ�:7I�M?9>J?=IJ;�
�;?IF?;B� :7<\H�� :?;� >7B8=[JJB?9>;� -E9>J;H� :;I� 3;KI� KD:�  7JJ?D� :;I� &;D;B7EI��
$[D?=?D� LED� ,F7HJ7�� M;=;D� :;H;D� .DJH;K;� IE� L?;B;� &;DI9>;D� IJ7H8;D� KD:� :?;�
);D;BEF;�KD:�(:OII;KI�PM7DP?=�#7>H;�?>H;H��>;�=;H7K8J�>7J	��;DDE9>�I?JPJ�I?;�?C�
�	��K9>�KDL;HI;>HJ��IJH7>B;D:�KD:�KC=;8;D�LED�I7=;D>7<J;C�+;?9>JKC�?D�?>H;C�
A[D?=B?9>;D�)7B7IJ�7D�:;H�,;?J;�?>H;I�&7DD;I�&;D;B7EI	�
�
�

����,2,4(��#60,.,2�(22,8��8(;,4��
�

�8=;I;>;D� LED� :;H� -H;K;� ?D� :;H� �>;� 8?B:;J� !;B;D7I� �>7H7AJ;H?I?;HKD=� ;?D;D�
?DJ;H;II7DJ;D� $EDJH7IJ� E:;H� 7K9>� ;?D;� )7H7BB;B;� PK� );D;BEF;� KD:� 7D:;H;D�
�H7K;D<?=KH;D	� -;B;C79>EI� 8;IK9>J� I?;� 7K<� :;H� ,K9>;� D79>� "D<EHC7J?ED;D� \8;H�
I;?D;D�/7J;H	��?;�,P;D;D�7C�!E<�KDJ;HIJH;?9>;D�!;B;D7I� B7CEKH��?>H;�,9>[D>;?J�
KD:�"DJ;BB?=;DP��?>H;� HE]P\=?=A;?J��7BI�I?;�-;B;C79>EI�;?D�I;B8IJ=;M;8J;I�$B;?:�
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<\H� I;?D;� PKA\D<J?=;� �H7KJ� C?J=?8J� ���	�
�����	� ,9>[D>;?J�� "DJ;BB?=;DP� KD:�
0;8AKDIJ�I?D:�D7J\HB?9>�7K9>��?=;DI9>7<J;D�LED�);D;BEF;	�
�

 B;?9>P;?J?=�;HM;?IJ�I?9>�!;B;D7�7K9>�7BI�;?D;�B?IJ?=;�,F?;B;H?D�?>H;H� ;I;BBI9>7<J��
;?D�M;D?=�M?;�);D;BEF;�C?J� ?>H;D��H;?;HD�� :?;� I?;� :7PK� ;HCKJ?=J�� ;I9>;DA;� PK�
C79>;D��E>D;�M?HAB?9>�>;?H7J;D�PK�MEBB;D��KD:�:?;�I?;�C?J�:;C�0;8IJK>B�>?D>UBJ	�
!;B;D7� C?I9>J� DUCB?9>� :7I� U=OFJ?I9>;� 37K8;HC?JJ;B� ';F;DJ>;I� ?D� :;D� 0;?D��
:7C?J� D?;C7D:� -H7K;H� ;CF<?D:;J�� M;DD� ;H� I?9>� 7D� :7I� >;?AB;� ->;C7� :;I�
-HE@7D?I9>;D� $H?;=;I� ;H?DD;HJ	� �?;I;� /;HM;D:KD=� LED� 37K8;HC?JJ;BD� L;H8?D:;J�
I?;�?D�=;M?II;H�0;?I;�7K9>�C?J�:;H�37K8;H?D�$?HA;	�
�

!;B;D7� I;B8IJ� ;HPU>BJ� ?D� :?;I;H� ,P;D;� ;?D;� �D;A:EJ;� :7H\8;H�� M?;� (:OII;KI�
L;HAB;?:;J�D79>�-HE@7�A7C�KD:�I?;�?>D�IE<EHJ�;HA7DDJ;�KD:�?>C�PKH��BK9>J�L;H>7B<�
KD:� ;H� IE=7H� ;?D?=;�-HE@7D;H� J[J;J;� ��	
�
c���	�!?;H� I9>;?DJ� I?;� 7BIE� JHEJP� ?>H;H�
.DJH;K;�:E9>�;?D;�!;B<;H?D�:;I�(:OII;KI�KD:�:;H� H?;9>;D�PK�I;?D��KD:�;H?DD;HJ�
KDI�7D��KHOAB;?7�KD:�);D;BEF;��:?;�(:OII;KI�I9>B?;]B?9>�;8;D<7BBI�7BI�07D:;H;H�
L;HAB;?:;J�?D�;?D;C�!7KI�LEBB;H��;?D:;�7K<D;>C;D�M;H:;D�C\II;D�7K<�"J>7A7	�
�

&;D;B7EI�;HPU>BJ�7DI9>B?;];D:�;?D;�L?;BI7=;D:;� ;I9>?9>J;��:?;� ?>H;D��>7H7AJ;H�
@;:E9>� ?D� ;?D;C� 7D:;H;D� KD:� ;>;H� PM;?<;B>7<J;D� %?9>J� ;HI9>;?D;D� BUIIJ� ��	
��c
������BI�:?;� H?;9>;D�?D�:;C�>[BP;HD;D�)<;H:�D79>�-HE@7�A7C;D��B?;<�!;B;D7�7K<�
:7I�.D=;J\C�PK�KD:�H?;<�7KI�DU9>IJ;H�'U>;�7BB;�=H?;9>?I9>;D��D<\>H;H�8;?�?>H;C�
'7C;D��ME8;?�I?;�:?;�,J?CC;D�?>H;H��>;<H7K;D�?C?J?;HJ;	�!?;H�I9>;?DJ�I?;�7BIE�7K<�
?>H;D�.DJ;H=7D=�7KI�PK�I;?D�KD:�>?B<J�:;D�-HE@7D;HD	��?;I�L;HIJUHAJ�M?;:;HKC�:?;�
)7H7BB;B;�PK�$BOJ7?CD;IJH7��?>H;H�L;HHUJ;H?I9>;D�,9>M;IJ;H	�
�

!;B;D7�L;H;?DJ�7BIE�:?;�L;HHUJ;H?I9>;D��?=;DI9>7<J;D�:;H�$?HA;��:;H�,?H;D;D�KD:�
:;H� $BOJ7?CD;IJH7� ?D� ;?D;H� );HIED��C?J� ?>H;H� 37K8;HAH7<J�� ?>H;H� L;H<\>H;H?I9>;D��
L;HHUJ;H?I9>;D� ,J?CC;� KD:� ?>H;C� <7BI9>;D� /;HIFH;9>;D�� :;D� LEC� $H?;=�
;HI9>[F<J;D� &UDD;HD� -HEIJ� PK� IF;D:;D	�  B;?9>P;?J?=� ?IJ� I?;� 78;H� 7K9>� ;?D;�
FEI?J?L;�� <7IJ� =[JJB?9>;��?=KH�KD:� ;?D;� 7D=;I;>;D;�� >E9>?DJ;BB?=;DJ;��>;<H7K�� :?;�
!?B<;�B;?IJ;D�A7DD	�
�
�
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�

!;B;D7I�,9>M;IJ;H�$BOJ7?CD;IJH7� H;FHUI;DJ?;HJ��M?;�8;H;?JI�=;I7=J��:7I�:\IJ;HIJ;�
,P;D7H?E�� :7I� KBJ?C7J?L;� ,9>H;9A=;IF;DIJ� :;H� �H7K�� :?;�� E8ME>B� I?;� 7D<7D=I�
L;HD\D<J?=� M7H� ��	
��� q�no�� x��� }u��zp��xl{ o|���� :;DDE9>� LED� ;?D;C�
%?;8>78;H� ��?=?IJ>EI�� AEHHKCF?;HJ� M?H:�� :;H� ?>H;D� H;9>JCU]?=;D� �>;C7DD�
�=7C;CDED� ;HCEH:;J	� 0EH7K<>?D� �?=?IJ>EI� I;B8IJ� M?;:;HKC� LED� (H;IJ;I�
;HCEH:;J� M?H:�� �?;I;I� (H;IJ;?7�&EJ?L� M?H:� C;>H<79>� 7BI� FEJ;DP?;BB;�
!EHHEHL;HI?ED�:;H� ;I9>?9>J;�LED�(:OII;KI�KD:�);D;BEF;�P?J?;HJ	�
�
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�;H� 7K<<UBB?=IJ;� .DJ;HI9>?;:� PKH� /;HI?ED� :;I� (H;IJ;?7�&OJ>EI� 7K];H>7B8� :;H�
�*>88++�� M?;� I?;� 7KI� �?I9>OBEIg� �-'2+2343� 8;A7DDJ� ?IJ�� 8;IJ;>J� :7H?D�� :7II�
$BOJ7?CD;IJH7� 8;?�!EC;H� ;?D;�M;?J7KI�M;D?=;H� 7AJ?L;�+EBB;� IF?;BJ	� 3;KI� ��	���
�����';IJEH���	
���
����KD:�&;D;B7EI���	���������D;DD;D�LEH�7BB;C�E:;H�IE=7H�
7KII9>B?;]B?9>��?=?IJ>EI�7BI�S8;BJUJ;H	��=7C;CDED�;HPU>BJ�(:OII;KI�PM7H�?D�:;H�
.DJ;HM;BJ�� :7II� $BOJ7?CD;IJH7� I?9>� M;?=;HJ;�� I;?D;� �K=;D� PK� I9>B?;];D�� 7BI�
�?=?IJ>EI�?>D�;HCEH:;J�>7JJ;��KD:�:7II�I?;�7DI9>B?;];D:�$7II7D:H7�J[J;J;��78;H�I?;�
?IJ�:;DDE9>�D?9>J�=7DP�:?;�8BKJH\DIJ?=;�$?BB;HGK;;D�7KI��?I9>OBEIg��-'2+2343	�
�

�7�:?;�COJ>?I9>;�/7H?7DJ;��?D�:;H�$BOJ7?CD;IJH7�:?;�;?DP?=;�E:;H�!7KFJJUJ;H?D�?IJ��
>UK<?=;H� 7DPKJH;<<;D� ?IJ� KD:�C[=B?9>;HM;?I;� I9>ED� PK�!EC;HI�3;?J;D� ;N?IJ?;HJ;��
?IJ�;I�:;DA87H��:7II�:?;��*>88++�/;HI?ED�?>H;I�&OJ>EI�LEH�7BB;C�IE�=;IJ7BJ;J�?IJ��
KC� ;?D;� IJUHA;H;� )7H7BB;B;� PM?I9>;D� );D;BEF;� KD:� $BOJ7?CD;IJH7� >;HPKIJ;BB;D	�
�;?:;�I?D:�LED�'7JKH�7KI�=KJ;��H7K;D��78;H�M7I�F7II?;HJ��M;DD�I?;�PK�B7D=;�E>D;�
:?;� �K<I?9>J� ;?D;I� �>;C7DDI� 7KIAECC;D� C\II;D� KD:� LED� FEJ;DP?;BB;D�
%?;8>78;HD� 8;:HUD=J� M;H:;D�� :?;� :?;� )EI?J?ED� :;I� $[D?=I� 7DIJH;8;D�� �?;�
-7JI79>;�� :7II� :7I� (F<;H� LED� $BOJ7?CD;IJH7gI� -E9>J;H� "F>?=;D?;� :KH9>�
�=7C;CDED��:7I�8;H;?JI�8;?�!;I?E:�8;A7DDJ�M7H��7K9>�LED�!EC;H�D?9>J�;HMU>DJ�
M?H:��:;KJ;J�7K<�:7II;B8;�>?D	�0;DD�$BOJ7?CD;IJH7�;?D;D�IE�L;HIJUD:B?9>;D� HKD:�
>7JJ;�� M\J;D:� 7K<� �=7C;CDED� PK� I;?D�� F7IIJ;� :?;� )7H7BB;B;� PK� (:OII;KI� KD:�
);D;BEF;�DUCB?9>�L?;B�M;D?=;H�=KJ	�
�
�

����"A:9,2/(-:,�!,4,256,�
�

/EH� :?;I;C� !?DJ;H=HKD:� LED� L?;B<UBJ?=;D� !;B<;H?DD;D� KD:� �;:HE>KD=;D� IEM?;�
 ;I9>?9>J;D� \8;H� ;>;B?9>;� -H;K;� KD:� .DJH;K;� 87KJ� :;H� �?9>J;H� :?;�
�>7H7AJ;H?I?;HKD=�LED�);D;BEF;�7K<	��;C;HA;DIM;HJ�:78;?�?IJ��:7II�);D;BEF;�<\H�
:;D� =H[]J;D� -;?B� :;I� �FEI� LEC� �?9>J;H� 7BI� HUJI;B>7<J;H�� I9>M;H� PK� :KH9>�
I9>7K;D:;H��>7H7AJ;H�:7H=;IJ;BBJ�M?H:�KD:�:7II�?>H;�!7D:BKD=;D�C7D9>C7B�IE=7H�
?DAEDI;GK;DJ�;HI9>;?D;D	��I�=?8J��?IAKII?ED;D�:7H\8;H�� ?DM?;M;?J� I?;�:?;��H;?;H�
L;H78I9>;KJ�KD:�7K9>�:7H\8;H��M7DD�I?;�(:OII;KI�PKC�;HIJ;D�&7B�;HA;DDJ	�
�

�;H�8;M;HJ;D:;�$ECC;DJ7H�:;I�7BBM?II;D:;D��HPU>B;HI�PK�);D;BEF;I��>7H7AJ;H�
8;IJ;>J� 7KI� :;C� �F?J>;JED� �n�wq���� ���� &7B��� iKCI?9>J?=�� LEHI?9>J?=d	� �K9>�
�=7C;CDED�8;P;?9>D;J�I?;�7BI��|��pv��iL;HD\D<J?=��LEHI?9>J?=d�	��?;�QK];HKD=;D�
7D:;H;H� CUDDB?9>;H� �?=KH;D� \8;H� I?;� I?D:� M?:;HIFH\9>B?9>	� -;B;C79>EI� P;?=J�
M;D?=� /;HJH7K;D� ?D� ?>H;� 0EHJ;�� 7BI� ;H� 7K<� '79><H7=;� ;HABUHJ�� D?9>J� I?9>;H� PK�
M?II;D�� M;H� I;?D� /7J;H� ;?=;DJB?9>� ?IJ	� �H� 8;C;HAJ� 7K9>� LEHMKH<ILEBB�� :7II�
);D;BEF;�KD;DJI9>BEII;D�?IJ	�,FUJ;H��7BI�(:OII;KI�D79>�!7KI;�=;AECC;D�?IJ�KD:�
I?9>�PK�;HA;DD;D�=;=;8;D�>7J��);D;BEF;�78;H�DE9>�D?9>J�\8;HP;K=J�PK�I;?D�I9>;?DJ��
D;DDJ�;H�I?;�i;?D;�I9>B;9>J;�&KJJ;H�KD:�KD<H;KD:B?9>d��m�o��pz�����z�ul�{�����
����ol�� 
�	���	��?;� �H;?;H� <?D:;D� I?;� ;?D;HI;?JI� B?IJ?=� KD:� KDPKL;HBUII?=��M;=;D�
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?>H;H�%?IJ�C?J�:;C�0;8IJK>B��
	��������
�	�
��������,?;�I7=J�:7I�;?D;��:;DAJ�78;H�
:7I� 7D:;H;	� �D:;H;HI;?JI� BE8;D� I?;� I?;� 7K9>� 7BI� KDL;H=B;?9>B?9>� I9>[D� KD:�
?DJ;BB?=;DJ�� KD\8;HJHE<<;D� LED� :;D� B;=;D:UH;D� =H?;9>?I9>;D� �H7K;D� �
	�����
��	�
�=7C;CDED� �?D� :;H� .DJ;HM;BJ�� 8;JH79>J;J� I?;� PM7H� 7BI� :7I�  ;=;DJ;?B� LED�
$BOJ7?CD;IJH7�KD:�IEC?J�7BI�BEO7B�KD:�ABK=����	�����|��pv���78;H�:7�I?;�;?D;��H7K�
?IJ�� M7HDJ� ;H� (:OII;KI� :;DDE9>�� ?>H� D?;C7BI� =7DP� PK� L;HJH7K;D� ���	��������	�
(:OII;KI�I;B8IJ�I9>UJPJ�?>H;�%?IJ�=;=;D\8;H�:;D��H;?;HD��7BI�I?;�I?;�KC� ;I9>;DA;�
8?JJ;J����	
���
�����KD:�B79>J�PKDU9>IJ�PKIJ?CC;D:�\8;H�?>H;�/EHI?9>J��7BI�I?;�?>C�
D79>�:;C�&EH:�7D�:;D��H;?;HD�I7=J��:7II�I?;�?>D�7K<�:?;�)HE8;�IJ;BB;D�M;H:;��KC�
I;?D;�":;DJ?JUJ�PK�8;IJUJ?=;D��
�	��������	��8;H�;H�L;HJH7KJ�?>H�D?9>J���H�=?8J�I?9>�
?>H� D?9>J� PK� ;HA;DD;D� KD:� ?D<EHC?;HJ� I?;� D?9>J� \8;H� I;?D;� )BUD;�� :?;� �H;?;H� PK�
8;IJH7<;D���K9>����	��K];H:;C�L;HKHJ;?BJ�;H��=;D7K�M?;�-;B;C79>EI��B;JPJ;D:B?9>�
7K9>� ?>H;�i!UHJ;e��}����pu�l������
�	������7BI�I?;�M;?J;H>?D�7K<��?IJ7DP�8B;?8J��
D79>:;C� ;H� I?9>� ?>H� E<<;D87HJ� >7J�� KD:� I?;� ?>D� :7DD� C?J� :;C� -;IJ� :;I�
(B?L;D>EBP8;JJ;I�7K<�:?;�)HE8;�IJ;BBJ��
�	������
�	�
�

�;C;HA;DIM;HJ� ?C�3KI7CC;D>7D=�C?J�(:OII;KI��&?IIJH7K;D�?IJ��:7II�L?;B;�?>C�
I9>ED� LEH>;H� LED� );D;BEF;I� -H;K;� \8;HP;K=J� >78;D	� (:OII;KIg� L;HIJEH8;D;�
&KJJ;H��DJ?AB;?7����	����������KD:�7K9>��J>;D;���KC7?EI�KD:��KHOAB;?7�8;JED;D�
?D� ;IFHU9>;D�C?J� ?>C�?CC;H�M?;:;H�);D;BEF;I�-H;K;	��;DDE9>�8B;?8J� ?>C�:7I�
 ;<\>B��:7II�;H�D?9>J�LEHI?9>J?=�=;DK=�I;?D�A7DD	��?;�PK=HKD:;�B?;=;D:;�":;;�?IJ��
:7II��H7K;D�PM7H�D?9>J�F;H�I;�I9>B;9>J��78;H�:;DDE9>�I9>M79>�I?D:��,?;�A[DDJ;D�
;HEJ?I9>;D�/;HBE9AKD=;D�E:;H�:;C�/;HIFH;9>;D�H;?9>>7BJ?=;H� ;I9>;DA;�;HB?;=;D�
E:;H� ;?D<79>� DKH� =;JUKI9>J� M;H:;D�� 7K9>� M;DD� I?;� 7DIEDIJ;D� ;?D;D� i=KJ;De�
�>7H7AJ;H�>78;D	�&7D�A7DD� ?>D;D�7BIE�;?D<79>�D?;� JH7K;D��I?;�I?D:�GK7B?J7J;�GK7�
;?D�.DI?9>;H>;?JI<7AJEH	�
�
�

����!,4,256,�04�0/8,4�,0.,4,4�&58:,4�
�

�7� :;H� 7BBM?II;D:;� �HPU>B;H� :;C� )K8B?AKC� DKH� M;D?=� �?D8B?9A� ?D� );D;BEF;I�
 ;:7DA;D�=;MU>HJ��C\II;D�M?H�KDI�LEH�7BB;C�7K<�?>H;�;?=;D;D�0EHJ;�KD:�-7J;D�
KD:� KDI;H;� �;KHJ;?BKD=� :;HI;B8;D� IJ\JP;D	� �K9>� :?;I;� 0EHJ;� KD:� -7J;D� I?D:�
C7D9>C7B� I9>M;H� PK� ?DJ;HFH;J?;H;D	� "9>� C[9>J;� >?;H� D?9>J� ?C� �;J7?B� 7K<� :?;�
KCIJH?JJ;D;D��H7=;D�;?D=;>;D��M7DD�);D;BEF;�(:OII;KI�=;D7K�;HA;DDJ�KD:�M7I�
I?;� =;D7K� LED� :;D� �H;?;HD� >UBJ	� �7=;=;D� M;H:;� ?9>� PM;?� I9>M?;H?=;� )7II7=;D�
8;JH79>J;D�� ?D� :;D;D� I?;� I?9>�C?J� :;H� -E9>J;H� E:;H� :;D�-[9>J;HD� :;I� )7D:7H;EI�
L;H=B;?9>J� ���	�����
��� 
�	����
��� KD:� ;?D;� )7II7=;� ?D� :;H� I?;� I?9>� <\H� !;B;D7�
;?DI;JPJ��M;DD�I?;�L;HIK9>J�� I?9>�=;=;D\8;H�(:OII;KI�PK�;DJI9>KB:?=;D��M;?B� I?;�
IE�B7D=;�D?9>J�;HA;DD;D�MEBBJ;��:7II�;H�?>H��>;C7DD�M7H��
�	
���

��	�
�

�?;�;HIJ;�)7II7=;�<?D:;D�M?H�?D��K9>����?C�3KI7CC;D>7D=�C?J�);D;BEF;I�$B7=;�
=;=;D\8;H�:;C�L;HAB;?:;J;D�(:OII;KI�\8;H�?>H�%;?:�KD:�?>H;�I9>B7<BEI;D�'U9>J;�
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LEBB;H� ,EH=;D� \8;H� ?>H��?B;CC7�� >?;H� 8B;?8;D� KD:�M7HJ;D� E:;H� ;?D;D� :;H� �H;?;H�
>;?H7J;D	��78;?� L;H=B;?9>J� I?;� I?9>�C?J��W:ED� �:?;�'79>J?=7BB��� :;H� -E9>J;H� :;I�
)7D:7H;EI��:?;�?C��H\>B?D=�?C�=H\D;D� ;8\I9>�I?D=J��MU>H;D:�I?;�KC�?>H;D�,E>D�
"JOBEI� JH7K;HJ�� :;D� I?;� ;?DIJ� I;B8IJ� ?D� ;?D;C��D<7BB� LED�07>DI?DD� �m|��q�lmwl���
C?J�;?D;C�,9>M;HJ�=;J[J;J�>7J��:;D�,E>D�:;I�$[D?=I�3;J>EI	�
�

�?;� ;I9>?9>J;�LED��W:ED�?IJ�KDAB7H��78;H�:?;�M7>HI9>;?DB?9>IJ;�+;AEDIJHKAJ?ED�
B7KJ;J�� :7II� I?;�C?J� :;C�$[D?=� LED� ->;8;D�� 3;J>EI�� L;H>;?H7J;J� M7H� KD:� ;?<;H�
I\9>J?=� 7K<� ?>H;� ,9>MU=;H?D� '?E8;� M7H�� :?;� 8;A7DDJB?9>� D?9>J� M;D?=;H� 7BI�
L?;HP;>D�,[>D;�KD:�-[9>J;H�>7JJ;	��KI��?<;HIK9>J�MEBBJ;��W:ED�;?D;D�:;H�,[>D;�
LED�'?E8;� J[J;D�� J[J;J;� @;:E9>� L;HI;>;DJB?9>� ?>H� ;?=;D;I�$?D:� "JOBEI	��7H7K<>?D�
MKH:;�I?;�LED�3;KI�?D�;?D;�'79>J?=7BB�L;HM7D:;BJ	��?D;�MKD:;HI7C;� ;I9>?9>J;��
:?;�I9>;?D87H�M;D?=�C?J�);D;BEF;I�,?JK7J?ED�PK�JKD�>7J	�
�

�;DDE9>�>UBJ�;I�:;H��?9>J;H�E<<;D87H�<\H�M?9>J?=��:7II�M?H�:?;I;� ;I9>?9>J;�C?J�
);D;BEF;�?D�/;H8?D:KD=�8H?D=;D��:;DD�;H�BUIIJ�I?;�?D�
�	����
�;?D�PM;?J;I�&7B�7K<�
:?;� -[9>J;H�� :?;IC7B� ?C� )BKH7B�� LED� )7D:7H;EI� PKH\9AAECC;D	� �EHJ� =;>J� ;I�
:7HKC�� :7II� );D;BEF;� I?9>�M\DI9>J�� ?>H� ,9>?9AI7B�MUH;�M?;� :7I� :;H� ;BJ;HDBEI;D�
-[9>J;H� LED� )7D:7H;EI	� �?;I;� MKH:;D� LED� :;D�  [JJ?DD;D� !;H7� KD:� �F>HE:?J;�
7K<=;PE=;D	��8;H�;?D;I�-7=;I��7BI��F>HE:?J;�3;KI�KC�;?D;��>;�<\H�I?;�87J��A7C;D�
:?;� !7HFO?;D� KD:� ;DJ<\>HJ;D� :?;�&U:9>;D�� :7C?J� I?;� <EHJ7D� :;D� �KH?;D� :?;D;D�
IEBBJ;D	� );D;BEF;�M\DI9>J� I?9>�� :7II� I?;� I;B8IJ� LED��HJ;C?I� =;JHE<<;D�M?H:� KD:�
(:OII;KI� ?D�:;H�.DJ;HM;BJ�I;>;D�:7H<��8;LEH�I?;�;?D;D�:;H��H;?;H�>;?H7J;D�CKII	�
�?;I;H� f/;H=B;?9>g� ?IJ� ;8;D<7BBI� MKD:;HI7C�� 78;H� ;JM7I� M;D?=;H� I9>M;H� PK�
L;HIJ;>;D��0?;�:?;�-[9>J;H�:;I�)7D:7H;EI�M;?]� I?9>�);D;BEF;�E>D;�,9>KJP�KD:�
M\DI9>J�I?9>��:7II�I?;��7D:;HI�7BI�I?;��B?;8;H�IJ;H8;D�C[9>J;��7BI�;?D;�I9>H;9AB?9>;�
�DJI9>;?:KD=�JH;<<;D�KD:�;?D;�KD=;MEBBJ;��>;�;?D=;>;D�PK�C\II;D����:;D��KH?;D�
:?;D;D�	�
�

�;H�;HIJ;�/;H=B;?9>�C?J��W:ED�>7J��M?;�E<J�L;HCKJ;J�MKH:;��M7>HI9>;?DB?9>�LEH�
7BB;C�C?J� :;C�,9>?9AI7B� LED�-;B;C79>EI� PK� JKD	� );D;BEF;� 8;<\H9>J;J�� :7II� I?;�
:KH9>� .D8;:79>J>;?J� �:7I�  ;=;DJ;?B� ;?D;I� �n�wq����/;H>7BJ;DI�� DUCB?9>�
�q�lmwl��;?D;�<7BI9>;��DJI9>;?:KD=�JH;<<;D�A[DDJ;��:?;�PKC�-E:�LED�-;B;C79>EI�
<\>HJ�� >;?H7J;D� E:;H� D?9>J� >;?H7J;D	� �?;� �;:HE>KD=� :KH9>� :?;� �H;?;H� I9>M;8J�
I9>B?;]B?9>�I;?J��;=?DD�:;I��FEI�M?;�;?D��7CEAB;II9>M;HJ�\8;H�?>C	�);D;BEF;�?IJ�
KDI?9>;H��E8�I?;�?D�:;H�%7=;�?IJ��:?;�H?9>J?=;��DJI9>;?:KD=�PK�JH;<<;D��:7I�+?9>J?=;�
PK�JKD��I?;�<\H9>J;J�;?D;D�&7D=;B�7D�.HJ;?BIL;HC[=;D��M?;�;I��W:ED�M?:;H<7>H;D�
?IJ	�
�

"D�:?;I;C�3KI7CC;D>7D=�BUIIJ�I?9>�7K9>�:?;�I9>M?;H?=;�)7II7=;�\8;H�!;B;D7�?D�
�K9>� 
�� L;HIJ;>;D�� :?;� I;?J� :;H� �DJ?A;� :?IAKJ?;HJ� M?H:� 7BI� hKDF7II;D:g� KD:�
\8;H<B\II?=	�);D;BEF;�I7=J�DUCB?9>��:7II�!;B;D7�D?;C7BI�LED�)7H?I�L;H<\>HJ�MEH�
:;D�MUH;��M;DD�I?;�=;MKIIJ�>UJJ;��:7II�:?;� H?;9>;D�?D�:;D�$H?;=�P?;>;D�M\H:;D��
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KC�I?;�PKH\9APK>EB;D	��I�M7H�;?D;� [JJ?D� ��F>HE:?J;���:?;�I?;�:7PK�L;H7DB7IIJ;	�
�K9>�>?;H�A;>HJ�:7I�->;C7�:;H��H7K�PKH\9A��:?;�I?9>�JUKI9>;D�BUIIJ��?D�:?;I;C��7BB�
LED� ;?D;H�  EJJ>;?J	� !;B;D7� >UJJ;� ;I� 8;II;H� M?II;D� C\II;D�� 78;H� I?;� MKH:;� 7K<�
I9>H;9AB?9>;�0;?I;�LED�:;H� [JJ?D�=;8B;D:;J���pz���¥��x}tp{np��{��¥�
�~�x�v��
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��	� �K9>� );D;BEF;� M?H:� ?D� :;H� �*>88++�C;>HC7BI� LED� ;?D;H�  [JJ?D�
7KI=;JH?9AIJ��PKC��;?IF?;B�7BI�I?;�I?9>�?D���	������
�FB[JPB?9>�:;D��H;?;HD�P;?=;D�
M?BB��E>D;�;I�M?HAB?9>�PK�M\DI9>;D��?DIF?H?;HJ�LED��J>;D;	�
�

0?H�L;HIJ;>;D�:7I�7BB;I�DE9>�8;II;H��M;DD�M?H�8;:;DA;D��:7II�);D;BEF;�I?9>�C?J�
:?;I;C�/;H=B;?9>�=;=;D\8;H�(:OII;KI�<\H�?>H;�0;?=;HKD=�;DJI9>KB:?=J��7DPKD;>�
C;D��:7II�;H�J7JIU9>B?9>�?>H�&7DD�?IJ	�,?;�I7=J�:7PK��,;?�D?9>J�8[I;��:7II�?9>�:?9>�
D?9>J�IE<EHJ�KC7HCJ�>78;��7BI�?9>�:?9>�I7>	�&;?D�!;HP�P?JJ;HJ;��
�	
������wxn|��7KI�
�D=IJ��:7II�;?D�&7DD�AECC;D�KD:�C?9>�C?J�0EHJ;D�JUKI9>;D�M\H:;��:;DD�L?;B;�
&;DI9>;D� >78;D��[I;I� ?C�,?DD� �
�	���
���	� -7JIU9>B?9>� >7J� I?;� 8?I� PK� :?;I;C�
&EC;DJ� >7HJDU9A?=� 7BB;� �DP;?9>;D� KD:� '79>H?9>J;D� 7KI� PKL;HBUII?=;D� *K;BB;D�
;DJI9>?;:;D� PKH\9A=;M?;I;D�� =;D7K� M?;� (:OII;KI� ;I� ?>H� LEHM?H<J	� ,;B8IJ� ?>H;D�
;?=;D;D��K=;D�MEBBJ;�I?;�D?9>J�=B7K8;D	�
�

,E� A7DD� C7D� :;D� /;HM;?I� 7K<� !;B;D7� 7BI� ;?D� '� ,479/47/��H=KC;DJ� 8;JH79>J;D��
!;B;D7�B?;]�I?9>�LED�;?D;C�&7DD�8;JH\=;D��KD:�?>H��>;C7DD�B;8J;�DE9>����M;?B�
;?D;�  [JJ?D� I?;� L;H8B;D:;J� >7JJ;	� ,E� >UJJ;� 7K9>� );D;BEF;� ;?D;C�&7DD� ;HB?;=;D�
A[DD;D��:;H�I?;�L;H<\>HJ�>UJJ;��E:;H�I9>B?CC;H�DE9>��;?D� EJJ
;?D;� [JJ?D�>UJJ;�I?;�
8B;D:;D�E:;H�8;JH\=;D�A[DD;D���MU>H;D:�?>H�;?=;D;H�&7DD�8;H;?JI�PM7DP?=�#7>H;�
B7D=� 78M;I;D:� M7H	� �7DD� MUH;D� :?;� �EB=;D� I9>H;9AB?9>� =;M;I;D�� -E:� :;I�
-;B;C79>EI� KD:� (:OII;KI�� E:;H� :?;� +79>;� :;I� (:OII;KI� KD:� ,9>7D:;� <\H� I?;�
I;B8IJ	�
�
�

�	���0,��8(;�(29��,2+��,04�!(8(+5>54�
�

3M7DP?=� #7>H;� B7D=� >?D=� ;I� 7BIE� LED� );D;BEF;� 78�� E8� -;B;C79>EI� ;HM79>I;D�
M;H:;D� KD:� (:OII;KI� D79>� !7KI;� PKH\9AA;>H;D� AEDDJ;	� �78;?� >7JJ;� I?;� A;?D;�
.DJ;HIJ\JPKD=��I?;�MKIIJ;�D?9>J��M7I�:?;� [JJ;H�C?J�?>H�LEH>7JJ;D��KD:�I?;�AEDDJ;�
:;D�&UDD;HD�D?9>J�L;HJH7K;D��M;:;H�:;D;D��:?;�KC�?>H;�!7D:�M7H8;D��DE9>�:;D�
L?;B;D�� :?;� C?J� '79>H?9>J;D� \8;H� (:OII;KI� A7C;D� E:;H� L?;BB;?9>J� LEH=78;D��
(:OII;KI� PK� I;?D	� %;JPJ;D:B?9>� 8;:;KJ;J;� :?;I� <\H� I?;�� :7II� I?;� I?9>� ;DJI9>BEII��
7K9>�I?9>�I;B8IJ�KD:�?>H;C�.HJ;?B�D?9>J�C;>H�PK�L;HJH7K;D	��7I��?DP?=;��M7I� ?>H�
DE9>�8B?;8��M7H;D�!UHJ;��-E:;IM\DI9>;�KD:��K<I9>K8��D?9>JI�=B7K8;D�KD:�D?9>JI�
JKD� KD:� :7:KH9>� 0?HAKD=� ;HP?;B;D	� $;?D� 0KD:;H�� :7II� :;H� &EC;DJ�� ?D� :;C�
);D;BEF;�7BB�:?;I�BEIB7II;D�A7DD��?D�;?D;C�;H=H;?<;D:;D�/;H=B;?9>�C?J�CUDDB?9>;D�
,9>?<<8H\9>?=;D� 8;I9>H?;8;D� M?H:�� :?;� ;D:B?9>� <;IJ;D� �E:;D� KDJ;H� :;D� �\];D�
8;AECC;D� �
�	
���
���	��;H@;D?=;�� :;H� 7BB� :?;� #7>H;�C;J7F>EH?I9>�=;I;>;D� 7K<�
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�
�

	��

>E>;H�,;;�M7H��E>D;�!?B<;�KD:�E>D;�I?9>�7K<�:?;� [JJ;H�L;HB7II;D�PK�A[DD;D��M7H�
D?9>J�DKH�(:OII;KI��C79>J�:;H�/;H=B;?9>�:;KJB?9>	�
�

$KHP�=;I7=J�I9>;?DJ�;I��7BI�>UJJ;�);D;BEF;�I;B8IJ�:?;�/EHIJ;BBKD=��:7II��H7K;D�LED�
'7JKH� 7KI� I9>M79>� KD:� C7D?FKB?;H87H� I?D:�� LEBBIJUD:?=� L;H?DD;HB?9>J� KD:�
:KH9>:79>J	� )7H7:EN;HM;?I;� >7J� ?>H� :?;I;� ,;B8IJ;HA;DDJD?I� =;>EB<;D�� \8;H� I?9>�
I;B8IJ�>?D7KIPKM79>I;D�KD:�:;D�I9>B;9>J;D�+K<�:;I�M;?8B?9>;D� ;I9>B;9>JI��:;H�
:KH9>� :?;� /;H8H;9>;D� :;H� $BOJ7?CD;IJH7� ;D:=\BJ?=� 8;I?;=;BJ� I9>?;D�� 7KID7>CI�
M;?I;� ;?DC7B� PKC�  KJ;D� PK� M;D:;D	� ,?;� ?IJ� PKC� B;8;D:;D� �;?IF?;B� :7<\H�
=;MEH:;D�� :7II� :?;� <H7K;D<;?D:B?9>;�/EHIJ;BBKD=�� �H7K;D� I;?;D�5+7� *+,/3/9/43+2�
KDPKL;HBUII?=�� IEME>B� H?9>J?=� 7BI� 7K9>� <7BI9>� ?IJ	� �7C?J� H;9>J<;HJ?=J� I?;� B7KJ�
�=7C;CDED�:;D�FEJ;DP?;BB;D�!;B:;DIJ7JKI�:;H��H7K��
�	��
�
�
�	��?;�!;B:?D�7BI�
�H7K� ?IJ� 7BIE� ;?D� )7H7:ENED�� ,?;� ?IJ� ;?D;� );HIED�� :?;� DKH� :7DD� PKL;HBUII?=� I;?D�
A7DD�� M;DD� I?;� 7D:;H;D�� I?9>� I;B8IJ� KD:� ?>H;D� ;?=;D;D� .HJ;?B;D� KD:�0\DI9>;D�
C?IIJH7KJ	�
�
�

�
���53,8��,04,��8(;��
�

�;LEH� M?H� PKC� ,9>BKII� AECC;D�� DE9>� ;?D;� :HUD=;D:;� �H7=;�� 07HKC� MKIIJ;�
!EC;H�;?=;DJB?9>�IE�L?;B�\8;H��H7K;D���?D;�KD;HM7HJ;J;��DJMEHJ�7K<�:?;I;��H7=;�
B7KJ;J�� �H� M7H� I;B8IJ� ;?D;� �H7K	� �KIJ7J>?KI� LED� ->;II7BED?A?� ;HPU>BJ� ?D� I;?D;C�
$ECC;DJ7H� PKH� �1/'8� ��	
�� :?;�  ;I9>?9>J;�� :?;� ;?D;C� =;M?II;D� '7KAH7J;I�
PK=;I9>H?;8;D� M?H:�� :7II� ;?D;� )>7DJ7I?7� �M7I� IJ;9AJ� I9>ED� ?D� ;?D;C� '7C;D���
-E9>J;H�:;I�'?A7H9>EI�LED�&;CF>?I�?D�Q=OFJ;D��:?;��1/'8�KD:��*>88++�L;H<7IIJ;�
KD:�I?;�7DI9>B?;];D:�?C�-;CF;B�:;I�!;F>7?IJEI�>?DJ;HB;=J;��ME�!EC;H�I?;�IFUJ;H�
<7D:�� LED� ;?D;C� )H?;IJ;H� 78I9>H;?8;D� B?;]� KD:� 7BI� I;?D;� ;?=;D;D� 0;HA;�
L;H[<<;DJB?9>J;	� �?;� ;HIJ;� )E;I?;� :;H�  H?;9>;D� ?IJ� 7BIE� ;?D� �;?IF?;B� <\H� )B7=?7J��
AKBJKH;BB;��D;?=DKD=�KD:�:?;�/;HI9>B;?;HKD=�M;?8B?9>;H�,J?CC;D��B7KJ�'7KAH7J;I	�
�

�?;I;�  ;I9>?9>J;� ?IJ� D7J\HB?9>� <7DJ7IJ?I9>� KD:� PK:;C� I;>H� E8IAKH	� �?;�
CE:;HD;H;D�/;H<;9>J;H�:;H�->;I;��:7II�:?;��*>88++�LED�;?D;H��H7K�=;I9>H?;8;D�
MEH:;D� I;?�� I9>;?D;D� :7LED� D?9>JI� PK� M?II;D	� �;H� S8;HI;JP;H� ,7CK;B� �KJB;H�
L;H<7IIJ;������;?D;�B7D=;�,JK:?;�C?J�:;C�-?J;B�!.+��:9.47+88�4,�9.+��*>88+>��?D�
:;H�;H�7H=KC;DJ?;HJ��:7II�:?;��KJEH?D�:;H��*>88++�;?D;�I?P?B?7D?I9>;�)H?DP;II?D�7KI�
:;H� 'U>;� LED� -H7F7D?� =;M;I;D� I;?D� CKII�� ;?D;� �HJ� '7KI?A77�U>DB?9>;� �?=KH	�
,;?D;��H=KC;DJ7J?ED�B7KJ;J;�?D�:;H�-7J��:7II�&;DI9>;D�?CC;H�:;J7?BB?;HJ�\8;H�:7I�
I9>H;?8;D��M7I� I?;� =KJ� A;DD;D	��7�:?;��*>88++�8;C;HA;DIM;HJ� L?;B;� :;J7?BB?;HJ;�
�;I9>H;?8KD=;D�LED��H7K;D<?=KH;D��?>H;H�)IO9>EBE=?;��?>H;D��;I9>U<J?=KD=;D�KD:�
�HB;8D?II;D�;DJ>UBJ��CKIIJ;�:?;I;I��FEI�7BIE�LED�;?D;H��H7K�=;I9>H?;8;D�MEH:;D�
I;?Db�
�

"9>�C[9>J;�:?;I�@;:E9>�;JM7I�DK7D9?;H;D	�0?H�>78;D�DKD�=;I;>;D��M7I�M;?8B?9>;I�
!;B:;DJKC�D79>�!EC;H�8;:;KJ;J��PK�L;HIJ;>;D��:7II�C7D�7BI��H7K�D?9>J�L;HJH7K�
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;DIM\H:?=� ?IJ�� KD:� :?;I;� ,;B8IJ;HA;DDJD?I� PK� DKJP;D�� KC� I;?D;D�&7DD� KD:� :;D�
;?=;D;D� +K<� PK� H;JJ;D	� �7I� ?IJ� ;?D;� I;BJI7C;� �HJ� LED� !;B:;DJKC�� 78;H� ?D� :;H�
�DJ?A;� I;>H� 8;B?;8J� c� LEH� 7BB;C�8;?�&UDD;HD��M7>HI9>;?DB?9>	�!;KJ;� I;>;D�M?H��
PKC� B\9A��PKC��;?IF?;B�?D�:;C�H;P;DJ;D� ;:?9>J�:;H�%OH?A;H?D�.BH?A;��H7;ID;H�
�5+3+145+8� 8).��/,,�� 
�
��� 7K9>� 7D:;H7HJ?=;� >;HE?I9>;� );D;BEF;I� :?;� 7K<� ?>H;D�
;?=;D;D�,9>?<<;D�:?;�+;?I;�7DD;>C;D�KD:�D;K;��8;DJ;K;H�;HB;8;D	�/?;BB;?9>J�?IJ�
:7I�3;?J7BJ;H�:;H�!;B:?DD;D�;D:B?9>�7D=;8HE9>;D��
�
�

�0:,8(:;8<,8@,0*/409�
�

�������"��
�	���"+:+�7+::+<3>/;�37�<2/�!.@;;/@��$<8:3/;�37�<2/�0:+6/��$I7@C5��
�������)�,��	�

2���86/:3�89/:+��%86=;������!.@;;/+/�53,:8;���)����$I7@C5��
�������)�,��	�

3���86/:3�89/:+��%86=;��'��!.@;;/+/�53,:8;�)����))�'��$I7@C5��
��

����������	�
���"5=<+:-2���8:+53+��>85=6/������2>3C:586��
��������(��	�����%2/�+=<28:/;;�80�<2/�!.@;;/@��(2/:/�+7.�?2/7�;2/�?:8</��?28�;2/�?+;��<2/�=;/�
;2/�6+./�80�<2/��53+.���28?�<2/�98/6�1:/?�=7./:�2/:�2+7.;��!@?5@?��

����
��������	�����%2/�2/:8�?3<2�+�<28=;+7.�0+-/;��#6H�.@C<��
�����������65����	��
��%2/�.3;<+00�;3./��#/9:/;/7<371�<2/�0/6+5/�37��86/:G;�!.@;;/@��$I7@C5��
���
������'��	�����(:3<371��</+-2/:;��+7.�;<=./7<;�37��:+/-8�#86+7��1@9<���E=2?E2��
���
������ '�� 
��
���@67+;<3-;� 80� <2/� 637.�� �://4� /.=-+<387� 37� �/55/73;<3-� +7.� #86+7� �1@9<��
%C:?46E@?��

�����������
�

��^'64@8?:K:?8�$5JDD6FD��C625:?8�%6?6=@A6��)96�2?28?eC:D:D�:?�E96�
�C5�3@@<�@7�E96�
$5JDD6J_��%2/��8=:7+5�80��/55/73-�$<=.3/;�	�
��	�
���

����������*��
�

��9/7/589/;�;-2��300��%6?8F:?�56�
�����!��"��	�����%2/�?8:5.�80�!.@;;/=;��#6H�.@C<��
�����������
�	
��^,@>6?�:?��@>6C_��:?�(���2>6D�2?5�(���:==@?��65D������-869+7387�<8�?86/7�37�
<2/�+7-3/7<�?8:5.��"2=56?��
���
��

�����������
�

���@<23-+����7/?�23;<8:@�80��86/:G;�?8:5.��<2:8=12�<2/�?86/7�?:3<</7�8=<�80�3<��
!@?5@?��

��������������
�
	��^\'@J2=]�H@>6?�:?�E96��@>6C:4�6A:4D_��:?�����2C?6J�2?5�(��"U==6C��65D����%2/�
#8=<5/.1/�-869+7387�<8�?86/7�+7.�687+:-2@�37�<2/�+7-3/7<��/.3</::+7/+7�?8:5.��!@?5@?��
�	�

�
��

�������������56��
��	����7+::+<85813-+5�-866/7<+:@�87�<2/�!.@;;/@���2>3C:586��
 ��"��"����	��	��"/7/589/G;�:/78?7���/+7371�+7.�37./</:637+-@�37�<2/�!.@;;/@��%C:?46E@?��
"�������)��	������3</:+</�/.=-+<387�37�<2/�+7-3/7<�?8:5.���2>3C:586��
#��!�����
�	���%2/�+7-3/7<��://4�2/:8�37�
��28=:;���2>3C:586��
%�����!��(����	�����"5=<+:-2G;��.>3-/�<8�<2/�,:3./�+7.�1:886�+7.���-87;85+<387�<8�23;�?30/��
�7153;2�<:+7;5+<387;��-866/7<+:@��37</:9:/<3>/�/;;+@;�+7.�,3,5381:+92@��#6H�.@C<��

)������"��
�
	��%2/�2/:837/�?3<2�	��	�0+-/;��#6H�.@C<��
�
�
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'79>:;C�?C�;HIJ;D�-;?B�:;I��K<I7JP;I��!;<J�


�
�����39/0+8�/3�1>7/8).+3�!+=9+3�
 5'3/+38��KJEH;D�M?;� 7H9?B7IE�:;� B7�/;=7���H7D9?I9E�:;�*K;L;:E�KD:�#EIV�:;�
�7:7BIE�LEH=;IJ;BBJ�MKH:;D��C[9>J;� ?9>�C?J�:;H�)HUI;DJ7J?ED� BOH?I9>;H�-;NJ;�7KI�
:;C���	�KD:�
�	�#7>H>KD:;HJ�?D�:?;I;C��;?JH7=�<EHJ<7>H;D	�
�

�;9:(<5��2-5495��B*7;,8�MKH:;������?D�,;L?BB7�=;8EH;D	��H\>�MKH:;�;H�07?I;��
LED� I;?D;H� )7J?D� 7K<=;PE=;D� KD:� B?J;H7H?I9>� =;8?B:;J	��H� 7H8;?J;J;� 7BI� #EKHD7B?IJ��
+;P;DI;DI;DJ� LED� +EC7D;D� KD:� /;H<7II;H� LED� P7HPK;B7I
(F;H;JJ;D	� �V9GK;H�
IJ7H8������ ?D�&7:H?:	�3K�+K>C�=;B7D=J;�;H�;HIJ�FEIJKC	�'79>��TC7IE��BEDIE��
;?D;C� 8;H\>CJ;D� �?9>J;H� KD:� +EC7D?IJ;D� ������������� IJ;>J� �V9GK;H� i7C�
�KI=7D=IFKDAJ�:;H�=;I7CJ;D�CE:;HD;D�IF7D?I9>;D�%OH?Ae��KD:�>7J�;?D;�U>DB?9>;�
�;:;KJKD=�<\H�:?;� ;I9>?9>J;�:;H�IF7D?I9>;D�%OH?A�M?;�:;H�8;H;?JI�8;IFHE9>;D;�
 7H9?B7IE�:;�B7�/;=7	��
�

�K9>�M;DD��V9GK;H�?D�;?D;H�3;?J�B;8J;��7BI�I?9>�:;H�+;7B?ICKI�?D�,F7D?;D�;J78B?;HJ�
>7JJ;��M?H:�;H�C;?IJ�PK�:;D�+EC7DJ?A;HD�=;H;9>D;J	� "D�:?;I;H�,J?BH?9>JKD=�;HH7D=�
:?;�)>7DJ7I?;� ;?D;D�8H;?J;H;D�+7KC�7BI� <H\>;H�� :?;� IJH;D=;D�+;=;BD�:;I�LED�:;H�
/;HDKD<J� =;B;?J;J;D� LEH>;H=;>;D:;D� 3;?J7BJ;HI� MKH:;D� 78=;B[IJ� :KH9>� ;?D;�
=H[];H;� �AP;FJ7DP� :;H� "D:?L?:K7B?JUJ	 � ��?;� +EC7DJ?A� KDJ;HI9>;?:;J� I?9>� KDJ;H�
7D:;H;C� :7:KH9>� LED� :;H� $B7II?A�� :7II� ;?D;� S8;HM?D:KD=� :;H�  7JJKD=;D�
7D=;IJH;8J� M?H:�� IE� M?;� ;I� ;JM7� �H?;:H?9>� ,9>B;=;B��E:;H� 7K9>� /?9JEH� !K=E� ?D�
I;?D;H�)HV<79;�:;��HECM;BB����
����=;<EH:;HJ�>7JJ;D	�
�

��*(�����"$�'�����
���
�

�-6,)4�.47<)6<-�,-�4->-�*:=5)��
:1A),)�+16<)�,-�*4)6+)�-;8=5)��
:=57:�;767:7�
,-�):8)�,-�7:7��
*-;7�,-4�)=:)��76,)�,-�4=A��� � � � ���
-;7�-:-;�<H��
�

M$H��;75*:)�)D:-)��9=-�+=)6<);�>-+-;�
>7@�)�<7+):<-�<-�,-;>)6-+-;��
�757�4)�44)5)��+757�-4�;761,7��

�
������=@?D@�K:E:6CE�?249��6=E6?�+2=4MC46=����
��
���36?52��
��':G6C@��8=6D:2D������
�	���	
���
��+8=��':G6C@��8=6D:2D������
�	���	
���
���F8@��+���	�	
����
	��
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+757�4)�61-*4)��+757�-4�/-51,7�� � � �
�
,-4�4)/7�)A=4���
�

�6�5):�;16�84)@);�76,)�;76)6<-��
-6�-4�>)+E7�+75-<)�-::)6<-��
4):/7�4)5-6<7�
,-4�:76+7�>1-6<7� � � � ���
)6;1)�8-:8-<=)�,-�)4/7�5-27:��
-;7�;7@�@7��
�

M(7��9=-�)�;=;�727;�-6�51�)/76E)�
47;�727;�>=-4>7�,-�67+0-�@�,E)���
@7��9=-�16+)6;)*4-�+7::7�@�,-5-6<-� � �
�
<:);�=6)�;75*:)��<:);�4)�012)�):,1-6<-�
,-�=6)�>1;1F6���
�
,��&'�(+)% �
�

'1-/-6,-�#+04-1-:�)=;�4-1+0<-5��=6;<��
3:C=;-46,-;��)6,�)=;�?-1J-5�#+0)=5��
,=634-;�#+0?16/-6�
/74,6-:��):.-��
 7:/-63=J�=6,��1+0<-:?7/-6�� � � ���
,);�*1;<��=��
�

�=�4=.<O/-:�#+0)<<-6�;+0?16,-;<��
?144�.);;-6�1+0�6)+0�,1:��
?1-��4)55-��?1-��4)6/��
?1-�!-*-4��?1-�#C=;-46�� � � � � �
�
,-;�*4)=-6�#--;��
�

�5�=.-:47;-6� --:�*:)=;-6,-�'-44-��
15�'-4<)44�.41-0-6,-:��75-<��
/:7J-��4)/-�
,:G06-6,-6�#<=:5;��� � � � � � ���
-?1/-�#-06;=+0<�6)+0��G0-:-5��
,);�*16�1+0��

�

�+0��A=�,-16-5��=/�-:0-*�1+0�;<-:*-6,�
�1-��=/-6�$)/�=6,�!)+0<��
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;DJI9>;?:;D:;�*K;BB;D�PKH\9A��KC�I;?D;�->;I;D�PK�KDJ;HC7K;HD	�&7D�A7DD�D?9>J�
8;>7KFJ;D�� :7II� ,EAH7J;I� :?;��;C\>KD=;D� :;H�'7JKH<EHI9>;H�� �DJ:;9AKD=;D� PK�
C79>;D�� =UDPB?9>� 78B;>DJ;�� ;8;DIE� M;D?=� iM?;� :?;� /;HC?JJBKD=� LED� 8BE];C�
�79>M?II;D� :KH9>� :?;� ,EF>?IJ;D�� ;H� M?BB� DKH� :;C� &;DI9>;D� 7BI� ;?DC7B?=;C�
�HP?;>KD=IE8@;AJ� IJ;JI�=;=;D\8;H�7BB;D�7D:;H;D��EHI9>KD=I��KD:��?B:KD=IP?;B;D�
:;D�/EHH7D=�;?DHUKC;Dd��
��	�%;JPJ;D:B?9>�=;>J�;I�KC�:;D�=H?;9>?I9>;D��;=H?<<�
7H;J;� �=H	� ��npv��� :;H� ;?D� KC<7II;D:;H� �;=H?<<� <\H� :;D� CEH7B?I9>;D� 0;HJ�� :?;�
-K=;D:� KD:� 0;HJ;� M?;� i�DIJUD:?=A;?J�� �H[CC?=A;?J��  ;H;9>J?=A;?J��
�;IEDD;D>;?J�� 0;?I>;?J�� -7F<;HA;?J�� !;HHI9>7<JI<U>?=A;?Jd� :7HIJ;BBJ� �
��	� '79>�
&;?DKD=�LED�&7?;H�?IJ�;?D;�:;H7HJ?=;�iM;HJ;87I?;HJ;��HP?;>KD=d��
���DKH�7K<�:;H�
�7I?I� LED� a0?II;D`� C[=B?9>�� i:7I� C7D� I?9>� :KH9>� %;HD;D� 7D;?=D;Jd� �
��	�
,9>B?;]B?9>�BUIIJ�I?9>�D79>�&7?;H�AEDIJ7J?;H;D��:7II�i&;DI9>B?9>A;?J�KD:��?B:KD=�
:?;�PM;?�,;?J;D�;?D;H�&;:7?BB;�I?D:d��
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�

�?D;�M?9>J?=;�KD:�D79>>7BJ?=;�%;>H;�>78;D�:?;�/;HJH;J;H�:;H�,JE7�L;HC?JJ;BJ��7K<�
:;H� B;JPJ;D:B?9>�:?;� ":;;�LED�:;H��H;?>;?J��:;H� B;?9>>;?J�KD:�:;H��H\:;HB?9>A;?J�
87I?;HJ� �
��	� �?;� ,JE?A;H� IFH79>;D� LED� :;H� 0\H:;� ;?D;I� @;:;D� &;DI9>;D	� &?J�
:?;I;D�D;K;D�)H?DP?F?;D�MKH:;D�:?;��:B?=;D�?D�:;D� OCD7I?;D�L;HJH7KJ�=;C79>J	�
"DI8;IED:;H;��?9;HE�IF?;BJ;�8;?�:;H��J78B?;HKD=�;?D;H�C;DI9>;D=;CU];D��?B:KD=�
?D�+EC�;?D;�;DJI9>;?:;D:;�+EBB;��ME8;?�:;H��;=H?<<�:;H�.:2'3/9'8�7BB�:?;I;�":;;D�
8;?D>7BJ;J;��
��	�
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�?;� �>H?IJ;D� =H?<<;D� ?D� :;H� �H\>P;?J� ?>H;H�  B7K8;DI=;I9>?9>J;� :7I� =H?;9>?I9>;�
�?B:KD=I?:;7B�� :7I� ?D� +EC� LED� �?9;HE� KD:� ,;D;97� L;H8H;?J;J� MKH:;�� 7K<� KD:�
AECFB;JJ?;HJ;D� :7I� $EDIJHKAJ� :;H� AB7II?I9>;D� -K=;D:;D��  ;H;9>J?=A;?J��
�;IEDD;D>;?J�� -7F<;HA;?J� KD:� 0;?I>;?J� :KH9>� :?;� :H;?� 9>H?IJB?9>;D� -K=;D:;D��
 B7K8;�� !E<<DKD=� KD:� %?;8;�� i:?;� 7BI� :?;� a$7H:?D7BJK=;D:;D`� I;?J� :;C� �	�
#7>H>KD:;HJ� D	��>H	� 7BI�0;HJ;A7DED� :;H� 78;D:BUD:?I9>�9>H?IJB?9>;D�%;8;DI�� KD:�
0;BJ=;IJ7BJKD=�<KD=?;HJ;Dd��
��	��;D�$B[IJ;HD�8PM	�:;D�$BEIJ;HI9>KB;D�A7C�:?;�
�K<=78;�PK��:?;I;��?B:KD=I=\J;H�:;H��DJ?A;�7K<PK=H;?<;D�KD:� ?>H;D�,9>\B;HD�PK�
L;HC?JJ;BD��PKDU9>IJ�:;D;D��:?;�7BI�)H?;IJ;H�KD:�&[D9>;�<KD=?;H;D�IEBBJ;D��IFUJ;H�
7K9>� %7?;D� KD:� IE=7H� 7:B?=;D� @KD=;D�&U:9>;D� ����	� "D� $BEIJ;HI9>KB;D�M?;� ,J	�
 7BB;D� E:;H� 7K9>� �EHL;O� IJ7D:;D�  H?;9>?I9>� KD:� %7J;?D� 7K<� :;C� %;>HFB7D��
D7J\HB?9>� 9>H?IJB?9>;��KJEH;D�� :7D;8;D� 7K9>� >;?:D?I9>� 7DJ?A;��ME8;?� :?;� �U9>;H�
:;H� IE=;D7DDJ;D� '79+8� 1/(+7'1+8� ?D� :7I� -H?L?KC� � H7CC7J?A�� +>;JEH?A� KD:�
�?7B;AJ?A�� KD:� ?D� :7I� *K7:H?L?KC� � ;EC;JH?;�� �H?J>C;J?A�� &KI?A� KD:�
�IJHEDEC?;�� ;?D=;EH:D;J� MKH:;D	� "C� %7K<;� :;H� 3;?J� KD:� =;=;D� C7D9>;HB;?�
0?:;HIJUD:;�MKH:;�;I�7K9>�&;DI9>;D�:;H�KDJ;H;D�,9>?9>J;D�;HC[=B?9>J�� IEB9>;�
,9>KB;D� PK� 8;IK9>;D� KD:� I?9>� ;?D;� >[>;H;� �?B:KD=� 7DPK;?=D;D�� KC� ;?D;D�
8;HK<B?9>;D��K<IJ?;=�PK�;HH;?9>;D	�
�

"D� :;H� �FE9>;� :;I� +;D7?II7D9;�!KC7D?ICKI� IJ7D:� 87B:� M?;:;H� :7I� AB7II?I9>�
7DJ?A;� �?B:KD=IFHE=H7CC� ?C� /EH:;H=HKD:�� :	>	� :?;� AB7II?I9>;D� ,FH79>;D�
 H?;9>?I9>�KD:�%7J;?D�D7>C;D�7K<�:;C�%;>HFB7D�:?;�M?9>J?=IJ;D�)EI?J?ED;D�;?D��
8;<[H:;HJ�LED�8;:;KJ;D:;D�!KC7D?IJ;D�M?;��H7ICKI�LED�+EJJ;H:7C�������������
KD:� )>?B?FF� &;B7D9>J>ED� ������������ ����	� �I� ;DJIJ7D:;D�� E<JC7BI� >;HLEH=;�
=7D=;D� 7KI� ;>;C7B?=;D� $BEIJ;HI9>KB;D�� �B?J;I9>KB;D�� ?D� :;D;D� :?;� PKA\D<J?=;D�
�\>HKD=IAHU<J;� 7KI=;8?B:;J� MKH:;D�� IEB9>;� 79>J@U>H?=;D� ,9>KB;D�MKH:;D� ?D� :;H�
+;=;B� 7BI�  OCD7I?;D� 8;P;?9>D;J�� :?;� >UK<?=� :?;� '7C;D� 8;A7DDJ;H� !KC7D?IJ;D�
;H>?;BJ;D�� M?;� ;JM7� :7I� ME>B� UBJ;IJ;�  OCD7I?KC� ?D� �;KJI9>B7D:�� :7I�
&;B7D9>J>ED� OCD7I?KC�?D�'\HD8;H=�����	��?;I;�,9>KB;�MKH:;���
��=;=H\D:;J�
KD:�<;?;HJ�
�
��I;?D;D�<\D<>KD:;HJIJ;D� ;8KHJIJ7=	��D<7D=�:;I���	�#7>H>KD:;HJI�
LEBBPE=� I?9>� ;?D� $KBJKHM7D:;B�� ?D� :;II;D� /;HB7K<� L;HI9>?;:;D;� -OF;D� LED�
 OCD7I?;D�;DJIJ7D:;D��IE�;JM7�:7I�iD;KIFH79>B?9>;d� OCD7I?KC�E:;H�7K9>�:7I�
iD7JKHM?II;DI9>7<JB?9>;d�  OCD7I?KC	� �7I� >KC7D?IJ?I9>;� �?B:KD=I?:;7B� JH7J� 7D�
:?;I;D�,9>KB;D�M;?J=;>;D:� ?D�:;D�!?DJ;H=HKD:�� ?C��EAKI� IJ7D:;D�;?D;HI;?JI�:?;�
CE:;HD;D� �H;C:IFH79>;D� E:;H� 7D:;H;HI;?JI� �U9>;H� M?;� �?EBE=?;�� )>OI?A� KD:�
�>;C?;� ����	�0UH;�D?9>J��CEI��EC;D?KI� ����
�������7K<=;JH;J;D�KD:�>UJJ;�;H�
D?9>J� IEL?;B� 0?HAKD=� ;HP?;BJ�� >UJJ;� I?9>� L?;BB;?9>J� :?;� �?B:KD=IB7D:I9>7<J� ?D�
�KHEF7�PKKD=KDIJ;D�:;H��BJ;D�,FH79>;D�;DJM?9A;BJ	��7DA�?>C�IJ7D:;D�:?;�":;;D�
:;I� .:2'3/9'8� ;:7DA;DI� M?;:;H� ?C� 3;DJHKC� :;H� �?B:KD=IB7D:I9>7<J	� �;H�
�;HB?D;H� �?:7AJ?A;H� �D:H;7I� �H?JI9>� >7J� ?D� C;>H;H;D� ,JK:?;D� :?;� 8;IED:;H;�
�;:;KJKD=� :;I� .:2'3/9'8��;=H?<<I�� IE� M?;� M?H� ?>D� ?D� :;D� ,9>H?<J;D� :;I� �CEI�
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�EC;D?KI�LEH<?D:;D��AB7H�>;H7KI=;7H8;?J;J��L=B	�%?J;H7JKHL;HP;?9>D?I�����
����	�"D�
:;H� );HIF;AJ?L;� &7?;HI� =H;?<J� :;H� +;<EHC7JEH� �EC;D?KI� <EB=;H?9>J?=� 7K<� :7I�
IEAH7J?I9>;� �?B:KD=I?:;7B� PKH\9A	� �\H� :;D� JI9>;9>?I9>;D� )U:7=E=;D� IEBBJ;� :7I�
 OCD7I?KC�PK�i;?D;H�0;HAIJ7JJ�:;H�&;DI9>B?9>A;?Jd�M;H:;D��?D�:;C�:;H�&;DI9>�
M7>H>7<J� PK� ;?D;C� &;DI9>;D� M;H:;� �8).41'+� 8:39� 4,,/)/3'+� .:2'3/9'9/8��
+,,/)/+3*4�3/2/7:2��:9�.42/3+8�;+7+�.42/3+8� ,/'39�����	�&7?;H� ?IJ�PKJ?;<IJ�:7LED�
\8;HP;K=J�� :7II��CEI��EC;D?KI� 7K<� :?;� D79><EB=;D:;D� ;D;H7J?ED;D� 8?I� >;KJ;�
=;M?HAJ�>7J�KD:�:7II�I;?D;�i":;;�;?D;H�7K<�0?II;D�=;=H\D:;J;D�&;DI9>;D8?B:KD=d�
D?9>J� DKH� <\H� :7I� >KC7D?IJ?I9>� =;FHU=J;� OCD7I?;D� =?BJ�� IED:;HD� 7K9>� <\H� i7BB;�
7D:;H;D�,9>KB;D�7BI�L;H8?D:B?9>�7D=;I;>;D�M;H:;Dd�IEBB;D�����	�
�

'79>:;C� &7?;H� ?D� ;?D;C� ;HIJ;D� �8I9>D?JJ� LED� -;?B� �� :;D� .HIFHKD=� :;I�
 OCD7I?KCI�KDJ;HIK9>J� �������� KD:� ?C� PM;?J;D��8I9>D?JJ� :?;��+3'/88'3)+� *+8�
01'88/8).+3��>23'8/:28�8;B;K9>J;J�>7J����������7D7BOI?;HJ�;H�?C�:H?JJ;D��8I9>D?JJ�
�/+��+;41:9/43�*+7��/1*:3-8<+19���
����	��?;�":;;�:;I��EHJI9>H?JJI�IF?;BJ;�78�:;C�
��	� #7>H>KD:;HJ� ;?D;� ?CC;H� =H[];H� M;H:;D:;� +EBB;	� �?D;H� H;B?=?[I� =;<UH8J;D�
�EHJI9>H?JJI=BUK8?=A;?J�8;=;=D;J;�0?B>;BC�LED�!KC8EB:J�������������C?J�I;?D;D�
�?B:KD=IH;<EHC;D	��7H?D�<?D:;D�I?9>�&7?;H�PK<EB=;�":;;D�:;H�IEAH7J?I9>;D�%;>H;��
;8;DIE� :;H� >KC7D?J7I� ;:7DA;�� M?;� M?H� ?>D� 8;?� �?9;HE� KD:� ,;D;97� LEH<?D:;D��
=;D7KIE�M?;��IF;AJ;�LED��HP?;>KD=��M?;�I?;� ?C�0;HA�:;I��EC;D?KI�<EHCKB?;HJ�
I?D:	� &7?;H� I?;>J� ?C� �?B:KD=I?:;7B� :;I� ';K>KC7D?ICKI� ;?D;D� ;AB7J7DJ;D�
 ;=;DFEB�PK�:;D�LED�C7D9>;D��;H;?9>;D�:;H�"D:KIJH?;�=;<EH:;HJ;D��;:\H<D?II;D�
7K<�:;D� ;8?;J;D�LED�-;9>D?A�KD:�0?HJI9>7<J��������	�,E:7DD�AECCJ�&7?;H�7K<�
:;D��?D<BKII�LED�+E8EJ;HD�KD:�$"�PK�IFH;9>;D	��7H?D�?IJ�I;?D;H�&;?DKD=�D79>�;?D�
a:?=?J7B;H�"CF;H?7B?ICKI`�PK�;HA;DD;D��ME8;?�I?9>�:;H�&;DI9>�i:?;I;D�?CF;H?7B;D�
&U9>J;D� 8;:?D=KD=IBEI� PK� KDJ;HM;H<;Dd� I9>;?DJ� ����	�&7D� IEBBJ;� 7BB;H:?D=I� :?;�
�DJM?9ABKD=;D�� :?;� C?J� $"� ;?D>;H=;>;D�� D?9>J� LEHD>;H;?D� L;HJ;K<;BD�� IED:;HD�
L?;BC;>H� L;HIK9>;D�� :;H;D� �HHKD=;DI9>7<J;D� <\H� :;D� 7AJK;BB;D� .DJ;HH?9>J� PK�
DKJP;D	� �?;I� FH7AJ?P?;HJ� ?D� LEH8?B:B?9>;H� 0;?I;� +K:EB<� !;DD;8[>B�� :;H� ?D�
C;>H;H;D� )K8B?A7J?ED;D� :7HKC� 8;C\>J� ?IJ�� :7I� ->;C7� $"� <\H�  H?;9>?I9>� KD:�
%7J;?D� 7K<PK=H;?<;D� KD:� :?;� C[=B?9>;D� /EHJ;?B;� :?;I;H� �HHKD=;DI9>7<J� <\H� :?;�
8;?:;D��U9>;H�<HK9>J87H�PK�DKJP;D��!;DD;8[>B��+	��$"��?B:KD=	��?D�%;?J<7:;D�<\H�
%;>H;D:;���BJ;HD�KD:�@KD=;��HM79>I;D;	�0?;�:?;�D;K;D��?B:��KD:�-;NJM;BJ;D�:?;�
0;BJ�:;I�&;DI9>;D�L;HUD:;HD	�(L?:�/;HB7=���7:��H?8KH=�
�
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"C� PM;?J;D� -;?B� :;I� �K9>;I� ��/'-348+� *+7� �+-+3<'79��� �8I9>D?JJ� "�� ;H[HJ;HJ�
&7?;H��09:+11+��(8:7*/9B9+3� ���������:78;?�AH?J?I?;HJ�;H�:;D�i!7D:O�07>Dd���
�
�����=;>J�7K<�:;D�a!ECE�:?=?J7B?I`�;?D���������KD:�IJ;BBJ�:?;��H7=;��E8�:7I��K9>�
;?D� �A;B� I;?D� A7DD� �������	� &7?;H� CED?;HJ� C?J� LEBB;H� �;H;9>J?=KD=�� :7II� :?;�
%;I;AKBJKH�;H>;8B?9>�78=;DECC;D�>7J��D79>�D;K;IJ;D�,JK:?;D��:?;�&7?;H�M?;� ?D�
C7D9>� 7D:;H;D� �UBB;D� D?9>J� =;D7K� 7D=?8J�� B?;IJ� :;H� i�KH9>I9>D?JJIC;DI9>� DKH�
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��&?DKJ;D� 7C�-7=� ;?D� =;:HK9AJ;I�0EHJd� ����	� "D��8I9>D?JJ� ""� 7D7BOI?;HJ�
&7?;H� :?;� +=/89+39/+11+3� �+7':8,47*+7:3-+3� �������	� ,;?D;� �;<\H9>JKD=�� :;H�
&;DI9>� M;H:;� :KH9>� :?;� $"� B;JPJ;D:B?9>� L;H:HUD=J� KD:� \8;H<B\II?=� ������ CKII�
;HDIJ� =;DECC;D�M;H:;D�� KD:� ;I�C\II;D�&7]D7>C;D� ;H=H?<<;D�M;H:;D�� :?;� :7I�
L;H>?D:;HD	�.DJ;H�+\9A=H?<<�7K<�:?;�8;?:;D��DJ?FEB;�)HEC;J>;KI�KD:��F?C;J>;KI�
L;HIK9>J� &7?;H�� =;=;DIUJPB?9>;� )EI?J?ED;D� PK� 8;B;K9>J;D	� �;H� �HIJ=;D7DDJ;�
IOC8EB?I?;HJ� i:?;� C;DI9>B?9>;� %;?IJKD=IAH7<J�� PK� 7BB;H;HIJ� 7K<� :;C� J;9>D?I9>�
D7JKHM?II;DI9>7<JB?9>;D��;B:;d� ������ :;H� PM;?J;� H;FHUI;DJ?;HJ� :?;�';?=KD=�� E>D;�
3;?J:HK9A� PK� ;?D;C� D79>LEBBP?;>87H;D� .HJ;?B� PK� =;B7D=;D	� &7?;H� P?J?;HJ� ;?D;D�
-;NJ��:;H�7D�:;H��;9A;�:;I�,?JPKD=II77B;I�:;H�+K>H�.D?L;HI?JUJ��E9>KC�PK�B;I;D�
?IJ��R�'8��7H*+75''7�':8�*+2�'39/0+3��>9.48�'18� >2(41,/-:7�,H7�+/3+�24*+73+�
"3/;+78/9B9� ?:� <B.1+3�� (+*+:9+9�� */+� '19+3�  97+(+38?/+1+� ,H7� */+� 3+:+3�
$/88+38).',9+3� ?:� H(+73+.2+3�� �742+9.+:8�� *+7� #47':8*+30+3*+�� 89+.9� ,H7� */+�
+39*+)0+3*+3� �'9:7�� :3*� �3-+3/+:7</88+38).',9+3�� �5/2+9.+:8�� *+7�
�').*+301/).+�� ,H7� */+� 9+=9':81+-+3*+3� �+/89+8</88+38).',9+3�� �/+� "3/;+78/9B9�
97').9+9� *'3').�� *'8� �742+9.+/8).+� 2/9� *+2� �5/2+9.+/8).+3� ?:� ;+7(/3*+3P�
���
���	� ,E� ?IJ� PK� 8;=H;?<;D�� :7II� :?;I;� .D?L;HI?JUJ� ?D� ?>H� ,?;=;B� :?;� 8;?:;D�
COJ>EBE=?I9>;D��?=KH;D�)HEC;J>;KI�KD:��F?C;J>;KI�7K<=;DECC;D�>7J	�)EB?J?I9>�
M?H:� &7?;H�� M;DD� ;H� :?;� 8;?:;D� AEDJHUH;D� &79>J8B[9A;� ?D� (IJ� KD:� 0;IJ�
=;=;D\8;HIJ;BBJ� ��/+��43,7439'9/43� ?<+/+7��').9(1F)0+�� ������	��KJEAH7J?;� KD:�
�;CEAH7J?;�I?D:�KDL;H;?D87H��M?;�7AJK;BB�:?;I;I�->;C7�?IJ�P;?=;D�:?;��H;?=D?II;�
?D�KDI;H;H� ;=;DM7HJ	��C��D:;�:;I�PM;?J;D�-;?BI�I;?D;I��K9>;I�L;HP?9>J;J�&7?;H�
D?9>J�:7H7K<���H7=;D�:;H�.CM;BJL;HI9>CKJPKD=�KD:�:?;�#+7-+<'19/-:3-�*+7��7*+�
��
��7DPKIFH;9>;D	�
�

�;H�:H?JJ;�-;?B�:;I��K9>;I�=;MU>HJ�;?D;D��B?9A�?D�:?;�3KAKD<J���+785+09/;+3�*+7�
&:0:3,9�����������KD:� ?IJ� ?D�L?;H��8I9>D?JJ;�KDJ;HJ;?BJ	� "C�;HIJ;D��8I9>D?JJ�=;>J�
&7?;H�7K<�:?;�#+79/+,9+��11-+2+/3(/1*:3-�����������;?D��;H?DD;HJ�7D�;DJI9>;?:;D:;�
�?B:KD=IH;<EHC;D� ?C� 
�	� KD:� 
�	� #7>H>KD:;HJ� �,J?9>MEHJ;���KHH?9KBKC�+;<EHC��
$ECF;J;DP�&E:;BB�� KD:� ;HBUKJ;HJ� :?;� *7+/� �/2+38/43+3� *+7� �11-+2+/3(/1*:3-�
����������� "D<EHC7J?ED��+;<B;N?ED��$EDJ;CFB7J?ED	� "C�PM;?J;D��8I9>D?JJ� ;HABUHJ�
&7?;H�I;?D;�/EHIJ;BBKD=;D�LED��11-+2+/3(/1*:3-�:3*�#+7'39<479:3-8+9./0������
����	�'79>:;C�;H�?C�:H?JJ;D��8I9>D?JJ�I;?D;� ;:7DA;D�\8;H�:?;��K<=78;D�;?D;I�
,9>KBB;?J;HI� KD:� :?;� i,ED:;HGK7B?JUJ;D� :;H� �U9>;Hd� LEH=;IJ;BBJ� >7J� ���
�������
FHUI;DJ?;HJ�;H�?C�L?;HJ;D��8I9>D?JJ��@(+7-7+/,+3*+��25:18+�����������I;?D;�&;?�
DKD=� LED� :;H� %;?IJKD=I<U>?=A;?J� :;I�  OCD7I?KCI	� �78;?� A7DD� ;?D� <U9>;H\8;H�
=H;?<;D:;I�/;H<7>H;D� ;?D;� aL;HJ?;<J;��BB=;C;?D8?B:KD=`� ;HC[=B?9>;D� ������� KC�
;?D�>UK<?=�8;AB7=J;I�/;H=;II;D�:;H�=;B;HDJ;D��79>IJE<<;�PK�L;H>?D:;HD	�"C�;HIJ;D�
.DJ;H78I9>D?JJ�M;D:;J�I?9>�&7?;H�D?9>J�=;=;D�:?;�D7JKHM?II;DI9>7<JB?9>;D��U9>;H��
IED:;HD� B;:?=B?9>� =;=;D� ;?D;� iJ;9>DEBE=?I9>;� �;I;II;D>;?Jd� ������� :;IM;?J;H;D�
8;AB7=J� ;H� :?;� i"=DEH7DP� =;=;D\8;H� :;H�$B?C7AH?I;d� ������ KD:� <EH:;HJ� LED� :;D�
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%;>H;D:;D� :;H� �U9>;H� ;E=H7F>?;�� �J>?A�� KD:�+;B?=?EDIKDJ;HH?9>J�� ->;C;D�M?;�
$B?C7M7D:;B�� /;HC\BBKD=� :;H� 0;BJC;;H;� KD:� M;?J;H;I� �;>BL;H>7BJ;D� :;H�
&;DI9>;D�?C�.DJ;HH?9>J�PK�8;>7D:;BD	�';8;D�7D:;H;D��U9>;HD�A[DD;D�:?;��BJ;D�
,FH79>;D� ;?D;D� �;?JH7=� :7PK� B;?IJ;D�� :?;� i�;CEAH7J?;L;H:HEII;D>;?Jd� PK�
8;AUCF<;D� ������� ;8;DIE� I?D:� I?;� ?D�:;H�%7=;��:KH9>��KIM7>B�=;;?=D;J;H�-;NJ;�
I?9>�:7H7D�PK�8;J;?B?=;D��:?;��H;?>;?J�PK�L;HJ;?:?=;D�KD:�<H?;:;DIIJ?<J;D:�PK�M?HA;D�
�����	�&7?;H� FH7D=;HJ� 7K9>� ;?D;� iAKBJKH;BB;�&7=;HIK9>Jd� ������ 7D�� ?C� �7BB� :;H�
�DM;D:KD=� LED��>7J� )-� I?;>J� ;H� :?;� ;<7>H�� :7II� I?9>� 8;?� :;D� ,9>\B;H?DD;D�
KD:� ,9>\B;HD� iIFH79>=;IJ7BJ;H?I9>;��;<?P?J;d� ������ ;?DIJ;BB;D�� <7BBI� D?9>J� ?D� :;D�
IFH79>B?9>;D��U9>;HD�:7I�/;H<7II;D�LED�-;NJ;D�=;B;>HJ�M?H:�E:;H�,FH79>;D�D?9>J�
AEDJH7IJ?L� ;HB;HDJ� M;H:;D	� 0;DD� &7?;H� ?DI=;I7CJ� ;?D� :\IJ;H;I� �?B:� LED� :;H�
=;=;DMUHJ?=;D� ,?JK7J?ED� :;I�  OCD7I?KCI� P;?9>D;J�� I?;>J� ;H� =B;?9>ME>B� 7K9>�
%?9>J8B?9A;��i0;H�IEBBJ;�:7�DE9>�3M;?<;B�>78;D��:7II�:?;� I9>[D=;?IJ?=;D��U9>;H�
:;I�  OCD7I?KCI� C?J� ?>H;D� ,JE<<;D� KD:� &;J>E:;D� :;H� &;DI9>B?9>A;?J� ?D� :;D�
$[F<;D�KD:�,;;B;D�:;H�D79>M79>I;D:;D� ;D;H7J?ED�M?;:;H�E:;H�L;HIJUHAJ�;?D;D�
+7KC� I9>7<<;D�� ?D� :;C� :7I��M7I� :;D�&;DI9>;D� PKC�M7>H;D�&;DI9>;D�C79>J��
0KHP;B� <7II;D� A7DD�d� �����	� �?;I;� !E<<DKD=� M?H:� 7K9>� ?D� :;C� $7F?J;B��
 ).1:88-+*'30+3�:;KJB?9>����������	�
�

�H?;:H?9>�&7?;H�>7J�I?9>�C?J�I;?D;C�@\D=IJ;D�(FKI�D?9>J�DKH�I;B8IJ�;?D� ;I9>;DA�
PK� I;?D;C� D;KDP?=IJ;D�  ;8KHJIJ7=� =;C79>J�� IED:;HD� B;JPJ;D:B?9>� 7K9>� :;D�
%;>H;D:;D� :;H� �BJ;D� ,FH79>;D	�0;H� I?9>� C?J� :;H�  ;I9>?9>J;� :;I�  OCD7I?KCI�
8;<7II;D� M?BB�� ;H>UBJ� :KH9>� :?;� %;AJ\H;� :;I� �7D:;I� M?9>J?=;� �HA;DDJD?II;� KD:�
"D<EHC7J?ED;D��78;H�7K9>��DH;=KD=;D�:7H\8;H�D79>PK:;DA;D��?D�M;B9>;H��HJ�KD:�
0;?I;� :?;� �U9>;H�  H?;9>?I9>� KD:� %7J;?D� :7PK� 8;?JH7=;D� A[DD;D�� :7II� @KD=;�
&;DI9>;D�7:UGK7J�7K<�:?;�3KAKD<J�LEH8;H;?J;J�M;H:;D	�0U>H;D:�;I�?D�:;H��DJ?A;�
KD:� :;D� I?9>� :7H7D� 7DI9>B?;];D:;D� �FE9>;D� DKH� �:B?=;D� =;MU>HJ� MKH:;�� ;?D�
 OCD7I?KC�PK�8;IK9>;D��[<<D;J;�I?9>�:?;I;�,9>KB7HJ� ?C�%7K<;�:;H�#7>H>KD:;HJ;�
7K9>� <\H� 7BB;� 7D:;H;D� ,9>?9>J;D	� �I� ?IJ� 7BB;H:?D=I� :7H7K<� PK� 79>J;D�� :7II� ;?D�
=;M?II;I�'?L;7K�;H>7BJ;D�8B;?8J��7K9>�M;DD�;I�<\H�L?;B;�&;DI9>;D�;H<H;KB?9>�I;?D�
C7=��M;DD�@;:;H��:;H�C[9>J;��:7I� OCD7I?KC�:KH9>B7K<;D�A7DD	�%;HD;D�C79>J�c�
M?;� IEME>B� ,9>\B;H?DD;D� KD:� ,9>\B;H� 7BI� 7K9>� %;>H;H?DD;D� KD:� %;>H;H� 7KI�
;?=;D;H� �H<7>HKD=� M?II;D� c� D?9>J� ?CC;H� DKH� ,F7]�� IED:;HD� L;HB7D=J� LED� 7BB;D�
�;J;?B?=J;D��7K9>�LED�:;D��BJ;HD��L?;B�78	�&;J>E:;D�KD:�%;HD=;=;DIJUD:;�C\II;D�
?D� :;H� +;=;B� >7HJ� ;H7H8;?J;J� M;H:;D�� 7K9>� KDJ;H� 3K>?B<;D7>C;� LED� D;K;D�
�HHKD=;DI9>7<J;D�� :?;I;� :\H<;D� 78;H� D?9>J� ?D� :;D� /EH:;H=HKD:� JH;J;D�� ?C�
&?JJ;BFKDAJ�C\II;D�:?;�&;DI9>;D�IJ;>;D��7BIE�:?;�,9>\B;H?DD;D�KD:�,9>\B;H	��?;�
/;H7DJMEHJB?9>;D� ?D� )EB?J?A� KD:� ?D� :;D� ,9>KB;D� LEH�(HJ� IEBB;D� c�M;DD� ;I� D79>�
�H?;:H?9>�&7?;H�=;>J�c�:7<\H�,EH=;�JH7=;D��:7II�:7I� OCD7I?KC�7K9>�>;KJ;�KD:�
?D�3KAKD<J�i;?D;�0;HAIJ7JJ�:;H�&;DI9>B?9>A;?Jd�?IJ�KD:�8B;?8J	�
�
�
�
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� �#!"+(�#�,0��
�

�+7;��8+-236���������		��#A63;-2/��7/4.8</7�F��3/�.3;4:/</7�":3>+<3;;36+�+=;�./7�
�381:+923/7�./:�:A63;-2/7��312;8-3/<@��78>=6���/:537���B7-2/7�/<-��
�
���	���$��	
�
���&#�
��$� ����������������������

�
�

'79>� :;D� 9/11+3��+1*+3� *+7� �/(+1� ��;HB?D�� 
�
��� KD:� :;D��74I+3��7':+3� ;43�
�74I+3� �F2+73� ��;HB?D� 
�

�� H;P;DI?;HJ� ?D� ?C� % �0��EFF;B>;<J� 
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�
��� >7J� !7DI�#E79>?C� +;?I9>C7DD� DKD� ;?D� :H?JJ;I� 0;HA� C?J� �DJ?A;8;PK=�
LEH=;B;=J	��
�

0?;� :7I� /EH=UD=;HM;HA� I?D:� 7K9>� :?;��F2/8).+3� �3+0*49+3� ?D� B7KD?=;C� -ED�
=;>7BJ;D	� ,E� 8;C;HAJ� +;?I9>C7DD� �+	�� 8;?IF?;BIM;?I;� PK� :;C� 8;?� ,K;JED�
\8;HB?;<;HJ;D��KIIFHK9>�/;IF7I?7DI� i�� 149/4� +89d�� i�7II� %EJ?ED�M[HJB?9>� D?9>JI�
7D:;H;I� 7BI� )?II;� >;?]J�� C[=;D� :?;� $EIC;J?A;H?DD;D� L;HP;?>;D	d� �,	� �
�	�
�BB;H:?D=I� JH?JJ� >?;H� 7K9>� ;?D;H� :;H� .D=;D7K?=A;?J;D� PKJ7=;�� :?;� I?9>� ?D� :?;I;C�
0;HA�8?IM;?B;D�JHEJP�:;H�?DI=;I7CJ�=KJ;D�%?J;H7JKH7D7BOI;�7K<JKD���?;�%EJ?ED�:;H�
$EIC;J?A;H?DD;D� B;?J;J� I?9>� LED� B7J;?D?I9>� 149/4�� 149/43/8� �:7I� i07I9>;Dd��
i�7:;Dd�� 78� KD:� D?9>J� LED� 149/:2�� :7I� LED� /;IF7I?7D� 8;C\>J� M?H:� KD:�
J7JIU9>B?9>�i.H?Dd�8;:;KJ;J	�
�

�DIEDIJ;D� 8;=?DDJ� +	� I;?D� 0;HA� C?J� ;?D;C� J>;EH;J?I9>;D� $7F?J;B�� :7I� IEME>B�
I;?D;� /EHIJ;BBKD=;D� PKC� �;=H?<<� �D;A:EJ;� I9>?B:;HJ� 7BI� 7K9>� 8;H;?JI� ;?D;D�
�?D8B?9A� ?D� :?;� <EB=;D:;D� $7F?J;B� =;MU>HJ	� �78;?� M?H:� AB7H�� :7II� :;H� �;=H?<<�
h�D;A:EJ;f�?D�:?;I;C�0;HA�D?9>J�M[HJB?9>�PK�L;HIJ;>;D�?IJ�c�?C��BJ;HJKC�AEDDJ;�
)HEAEF�LED��7;I7H;7� J7JIU9>B?9>��;=;8;D>;?J;D� I9>?B:;HD��:?;�8?I>;H�DE9>�D?9>J�
>;H7KI=;=;8;D� M7H;D� ����u}m�pl��� >;KJ;� :7=;=;D� ?IJ� :7I� C?J� �;PK=� 7K<� :?;�
�DJ?A;�I9>M;HB?9>�C[=B?9>��IED:;HD�;I�A[DD;D�c�M?;�?C�LEHB?;=;D:;D�0;HA�c�DKH�
8;H;?JI� >;H7KI=;=;8;D;� -;NJ;� D;K� 7KI=;M;HJ;J� M;H:;D	� �7I� ?IJ� ;I� ?C�  HKD:;�
7K9>��M7I�+	�?D�:;D�<EB=;D:;D�PM[B<�;?=;DJB?9>;D�KD:�PM;?�;H=UDP;D:;D�$7F?J;BD�
JKJ�� �H� B;DAJ� :;D� �EAKI� 7K<� );HIED;D�� :?;� ?D� :;D� 7D7BOI?;HJ;D� -;NJ;D� D?9>J�
KD8;:?D=J� ?C� /EH:;H=HKD:� IJ;>;D� KD:� I9>UH<J� :;D� �B?9A� <\H� �;J7?BI�� :?;� c�
PKC?D:;IJ�PKC�-;?B�c�8?I>;H�M;D?=;H��;79>JKD=�=;<KD:;D�>78;D	�
�

0;I>7B8� :?;� ;HIJ;D� PM[B<� $7F?J;B� LED� i�JJ?9KId� \8;H� i�K=KIJ?DKId� 8?I� >?D� PK�
i$7?I;H�$?JKId� KD:� i$H?C7B9>?EI� �EHJKD7J7d� 7BF>78;J?I9>� =;EH:D;J� I?D:��C[=;D�
:?;�&KI;D�M?II;D�c�78;H�?H=;D:;?D;�(H:DKD=�CKII�@7�=;<KD:;D�M;H:;D��KD:�8;?�
;?=;DJB?9>�KDPKI7CC;D>UD=;D:;D�h�D;A:EJ;Df�;H=;8;D�I?9>�8?IM;?B;D�:KH9>�:?;�
�DEH:DKD=�:E9>�F7II;D:;��8<EB=;D	�"D�@;:;C��7BB�I?D:�;B<�:;H�PM[B<�8;>7D:;BJ;D�
);HIED;D� ;9>J;� +[C;H�� MU>H;D:� :?;� ;?DP?=;� �H7K�� �EHJKD7J7�� ;?D;� B?J;H7H?I9>;�
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�?AJ?ED� ?IJ	� "DIE<;HD� L;HIJ[]J� I?;� PM7H� =;=;D� ;?D� $H?J;H?KC�� :7II� +	� <\H� :?;�
�D;A:EJ;� I;B8IJ� D;DDJ�� DUCB?9>� :7II� :?;� 8;J;?B?=J;D� );HIED;D� M?HAB?9>� =;B;8J�
>78;D� �,	� ���� 78;H� KD8;IJH;?J87H� ?IJ� PKC?D:;IJ�� :7II� );JHED� ?D� I;?D;H� �+3'�
!7/2'1)./43/8� ;?D� 3;HH8?B:� :;H� H[C?I9>;D�!?=>� ,E9?;JO� =;I9>7<<;D� >7J�� 7K<� :7I�
C7D�?C�+7>C;D�:?;I;I��K9>;I�:KH9>7KI�PKH\9A=H;?<;D�A7DD	�
�

�?;� ;HIJ;� h�D;A:EJ;f� :?;I;I� �K9>;I� AEDP;DJH?;HJ� I?9>� 7K<� �?9;HEI� �H;KD:� KD:�
&UP;D� �JJ?9KI	� '7JKH=;CU]� M;H:;D� >?;H� LEH� 7BB;C� :?;� IE� =;D7DDJ;D� �JJ?9KI�
�H?;<;� L;HM;HJ;J	� +?9>J?=;HM;?I;� >;8J� +	� >;HLEH�� :7II� :?;I;I� �H?;<9EHFKI�
IEPKI7=;D�;?D;��?D87>DIJH7];�?IJ��M;?B�M?H�B;:?=B?9>�:?;�,9>H;?8;D�LED��?9;HE�7D�
I;?D;D��H;KD:�8;I?JP;D�KD:�7KI�:?;I;D�+\9AI9>B\II;� 7K<�:?;�);HIED�:;I��JJ?9KI�
P?;>;D�C\II;D	��7I��D;A:EJ?I9>;�<\H�:?;I;I�$7F?J;B�C[9>J;�+	�:7H?D�I;>;D��:7II�
;H�:;D��EAKI�PKDU9>IJ�7K<��?9;HEI�$KDIJI7CC;BB;?:;DI9>7<J�B;DAJ�KD:�:?;�+EBB;�
:;I��JJ?9KI�7BI��;I9>7<<;H�:7HIJ;BBJ	��I�M?H:�8;>7KFJ;J��:7II�i�?9;HEI�,7CC;BMKJ�
:;H� ;?D;I� /;HH;I� ?D� D?9>JId� D79>=;IJ7D:;D� >78;� �,	� 
���� ME8;?� >;HLEH=;>E8;D�
M;H:;D�C\IIJ;��:7II��?9;HE�I;B8IJL;HIJUD:B?9>�<\H�I;?D;�,7CC;BIJ\9A;�8;P7>BJ�>7J�
8;P?;>KD=IM;?I;� c� KD:� :7� AECCJ� :?;� DU9>IJ;� �EAKI�/;HI9>?;8KD=� c� ,9>KB:;D�
C79>J;�KD:�I?9>�LED��JJ?9KI�IFEDI;HD�B?;]�c�;?D;�+EBB;��:?;�:?;I;H�E<<;D87H�=;HD;�
\8;HD7>C	�.D78>UD=?=� :7LED�M?H:� ?D� :?;I;C�$7F?J;B� 7K9>� >;H7KI=;IJ;BBJ�� :7II�
�JJ?9KI�I?9>�<\H��?9;HE�3;?J�I;?D;I�%;8;DI�c�7K9>�MU>H;D:�:;H�I9>M?;H?=;D�)>7I;��
MU>H;D:�:;H�:?;�8;?:;D�L;HI9>MU=;HJ�M7H;D�c�7BI�M7>H;H��H;KD:�;HM?;I	��I�M?H:�
>?;H�7BIE�;?D�I9>[D;I��?B:�LED��JJ?9KI�=;P;?9>D;J��:7I�J7JIU9>B?9>�?D�57/;'9/88/2'�
>?D;?D=;>J��M?;�7D;A:EJ?I9>�:7I� 7DP;�?IJ��8B;?8J�:;87JJ?;H87H	�
3K:;C�IEBB�>?;H�;HMU>DJ�M;H:;D��:7II�;I�E<<;DI?9>JB?9>�KHIFH\D=B?9>�:?;�":;;�M7H��
3?J7J;�c�7K9>�\8;HI;JPJ;�c�AKHI?L�:7HPKIJ;BB;D	��;H�,7JP�:;I�/;HB7=;I�>7J�:?;I;C�
�DI?DD;D�8;:7K;HB?9>M;?I;�;?D;D�,JH?9>�:KH9>�:?;�+;9>DKD=�=;C79>J�c�;I�AECCJ�
>UK<?=;H�LEH��:7II�:;H�$KHI?L:HK9A�C?JJ;D�?C�3?J7J�788H?9>J�KD:�7K9>��D<\>HKD=I��
KD:�,9>BKIIP;?9>;D� 7D� I;BJI7C;D�,J;BB;D� ;HI9>;?D;D	� "D� :;D� <EB=;D:;D�$7F?J;BD�
M?H:� 7K<� :;D� $KHI?L:HK9A� :7DD� L[BB?=� L;HP?9>J;J� c� M7I� 8B;?8J�� I?D:� :?;�
C;HAM\H:?=;D��D<\>HKD=IP;?9>;D	��7I�;HI9>M;HJ�:;D�%;I;<BKII�KD:�I9>;?DJ�:;C�
/;HB7=�7DPKB7IJ;D�PK�I;?D��:;H�I?9>�7K<�:;H�B;JPJ;D�,;?J;�:;I��K9>I�\8H?=;DI�I;?D;H�
%;AJEH7JI�)H\<KD=�H\>CJ�	�
�

�D=;D;>C� PK� B;I;D� �78=;I;>;D� LED� :;D� 8;H;?JI� ;HMU>DJ;D� :HK9AJ;9>D?I9>;D�
/;HI;>;D�� ?IJ� :7I� $7F?J;B� \8;H� �K=KIJ?DKI	� !?;H� B?;=J� :;H� �EAKI� 7K<� I;?D;D�
�H<7>HKD=;D� C?J� :;H� ,9>KB;�� KD:� ;I� M?H:� I9>[D� >;H7KI=;7H8;?J;J�� M?;� :;H�
$?H9>;DL7J;H� D?9>J� DKH� ;BEGK;DJ� KD:�>7HI9>�$H?J?A� \8J� 7C� IJ7HH;D� KD:�:KH9>7KI�
=;M7BJI7C;D�,9>KBIOIJ;C� I;?D;H�3;?J�� IED:;HD� 7K9>� ":;;D� :7PK� ;DJM?9A;BJ��M?;�
C7D� :?;�&;J>E:;D� KD:� %;HD?D>7BJ;� L;H8;II;HD� A[DDJ;	� +	� IFH?9>J� >?;H� =7H� LED�
;?D;H�<H\>;D��DDU>;HKD=�7D�:?;�+;<EHCFU:7=E=?A��,	����	�
�
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0;D?=� KJ;I�B;I;D�M?H�?C�:H?JJ;D�$7F?J;B�\8;H�:;D��7;I7HC[H:;H��HKJKI	�+	�M;?]�
L?;B�\8;H�?>D�PK�I7=;D�KD:�I7CC;BJ�J7JIU9>B?9>�7D;A:EJ;D>7<J;�,9>B7=B?9>J;H��:?;�
:?;�=HE];��8>UD=?=A;?J�:;I��HKJKI�LED�I;?D;H�&KJJ;H�,;HL?B?7�:7HIJ;BB;D��;8;DIE�
M?;��?9;HEI�$H?J?A�7D�:;H�>7B8>;HP?=;D�KD:�M;D?=�?DJ;BB?=;DJ;D��KH9><\>HKD=�:;I�
�JJ;DJ7JI� 7D� :;D� ":;D� :;I�&UHP� 8?I� >?D� PKH� -UJ?=A;?J� :;I��HKJKI� 7BI� L;HI?;HJ;C�
3?DIMK9>;H;H	�
�

�?;�DU9>IJ;D�8;?:;D�$7F?J;B�8;>7D:;BD�);HIED;D�7KI�:;C�.C<;B:�&7H9KI�-KBB?KI�
�?9;HEI�� I;?D;D� �HK:;H� *K?DJKI� KD:� I;?D;D� ,9>M?;=;HIE>D� �EB78;BB7	� �;?:;�
);HI[DB?9>A;?J;D� M;H:;D� >?;H� D7JKH=;CU]� 7KI� :;H� ,?9>J� :;I� i=HE];Dd� �?9;HE�
=;I9>?B:;HJ� KD:� ;H>7BJ;D� 7KI� KDJ;HI9>?;:B?9>;D�  H\D:;D� ;?D;� 7C8?L7B;DJ;�
0;HJKD=	��;H�hAB;?D;��HK:;Hf�*K?DJKI�M?H:�LEC�h=HE];Df��?9;HE�C7B�C?J�459/2+��
8:';/88/2+��)'7/88/2+�7D=;IFHE9>;D��C7B�7BI�i>?DJ;H>UBJ?=;H��;DKDP?7DJd���*��99��
������
�� J?JKB?;HJ	�&7=�:7I�KDJ;H��H\:;HD�L?;BB;?9>J�7BI�\8B?9>;�L;H87B;�+7D=;B;?�
>?D=;>;D� c� +	� 8;JEDJ� 7K9>�� :7II� *K?DJKI� I;?D;D� =HE];D� �HK:;H� PKC;?IJ� BEO7B�
KDJ;HIJ\JPJ� >7J� c�� ?DI� CEH7B?I9>� �H7=M\H:?=;� =;H7J;D� 8;?:;� �H\:;H�� M;DD� :7I�
�422+39'7/41:2� 5+9/9/43/8� M?HAB?9>� :;C� *K?DJKI� PKPKI9>H;?8;D� ?IJ� KD:� ;I� 7BI�
07>BA7CF<>?B<;�<\H�I;?D;D��HK:;H�=;:79>J�M7H	�+	�EH:D;J�:?;�:7H?D�;DJ>7BJ;D;D��
H;?D�KJ?B?J7H?IJ?I9>;D�-?FFI�;?D� ?D�;?D;D�=HE];D��E=;D�LED�&79>?7L;BB?�\8;H�:;D�
�FEIJ;B�)7KBKI�8?I�>?D�PK�!;DHO�$?II?D=;H	�
�

�EB78;BB7�:7=;=;D�M7H�LED�LEHD>;H;?D�D?9>J��?9;HEI�0KDI9>A7D:?:7J�7BI�:H?JJ;H�
�>;C7DD� I;?D;H� -E9>J;H� -KBB?7� c� MU>H;D:� :;H� +;:D;H� KD:� )EB?J?A;H� I;?D�
,J7JJ>7BJ;H7CJ�?D�$?B?A?;D�L;HI7>��>7JJ;�I;?D;��H7K�-;H;DJ?7�:7I��\D:D?I�PM?I9>;D�
-KBB?7�KD:��EB78;BB7�7HH7D=?;HJ	��?9;HE� BUIIJ� I?9>�PM7H�7K9>�;?D;�0;?B;�8B;D:;D�
LEC��>7HC;�I;?D;I�=KJ7KII;>;D:;D�D;K;D�,9>M?;=;HIE>DI�KD:�?IJ�8;=;?IJ;HJ��7BI�
:?;I;H� D79>� :;D� ":;D� :;I� &UHP� ;?D;� �7;I7H�,J7JK;� L;HD?9>J;J�� 78;H� ;H� ;HA;DDJ�
7K9>��:7II��EB78;BB7�I?9>�;>;H�7BI�&?J=?<J@U=;H�:;DD�7BI�=KJ;H��>;C7DD�;DJFKFFJ��
D79>� :;H� ,9>;?:KD=� :?;� +7J;D� :;H� &?J=?<JH\9AP7>BKD=� DKH� I9>B;FF;D:� c� M;DD�
\8;H>7KFJ� c� 8;:?;DJ� KD:� I?9>� 7BI� ,J7JJ>7BJ;H� :;H� )HEL?DP� ,OH?;D� KD=B7K8B?9>�
=H7KI7C�=;8UH:;J	�
�

&?J�:;D�DU9>IJ;D�:H;?�$7F?J;BD�������>7J�+	�;?D;��HJ�hFE;JIg�9EHD;Hf�=;I9>7<<;D�c�
8;JH79>J;J�M;H:;D�DKD�!EH7P��&7HJ?7B�KD:�(L?:	��?;��B?9AM?DA;B�I?D:�L?;BB;?9>J�
;JM7I� \8;HH7I9>;D:� c� !EH7P� �$7F	� ��� ?IJ� :;H@;D?=;�� :;H� C?J� :;D� ;NFB?P?J;D�
I;NK;BB;D��;P\=;D� ?D� I;?D;D� ;:?9>J;D� LEH=;IJ;BBJ�M?H:��MU>H;D:�&7HJ?7B� KDJ;H�
:;C� �B?9AM?DA;B� I;?D;H� !7BJKD=� PKH� $KB?D7H?A� 8;JH79>J;J� M?H:	� $ECC;D� PK�
�;=?DD� :;I� �	� $7F?J;BI� DE9>� !EH7P� KD:� ,;D;97� PK� 0EHJ�� :?;� :?;� BKNKH?[I;D�
�H;II;NP;II;�:;H�(8;HI9>?9>J�=;?];BD��M?H:�&7HJ?7B�7BI�@;C7D:�:7H=;IJ;BBJ��:;H�<\H�
;?D� <HK=7B;I� &7>B� ;?DJH?JJ� KD:� :;H� &;?DKD=� ?IJ�� :7II� I?9>� 7C� �IIL;H>7BJ;D� :;H�
&?JC;DI9>;D�L?;B�\8;H�:;D�@;M;?B?=;D��>7H7AJ;H�78B;I;D�BUIIJ	��;?�(L?:��$7F	����
IJ;>;D�:7=;=;D�:?;��H7K;D�?C�/EH:;H=HKD:�c�=;D7K�=;DECC;D�I?;>J�+	�(L?:�7BI�



�

�
�

���

,9>[F<;H� ;?D;I� D;K;D�� I;B8IJ8;MKIIJ;D� KD:� I;B8IJ8;IJ?CCJ;D� �H7K;D8?B:;I	�
�?;I;I�M?H:�7K9>�7KI<\>HB?9>�7KI�;?D;H�"9>�);HIF;AJ?L;�>;H7KI�8;I9>H?;8;D��ME8;?�
;I� C7D9>C7B� I9>M?;H?=� ?IJ�� PM?I9>;D� 3?J7J;D� KD:� +	I� �NJH7FEB7J?ED;D� PK�
:?<<;H;DP?;H;D	�+	�IJ\JPJ�I?9>�8;?�I;?D;H�"DJ;HFH;J7J?ED�LEH�7BB;C�7K<�:?;��+74/*+8�
KD:�:?;��78�'2'947/'��:?;��+9'2475.48+3�IF?;B;D�A;?D;�+EBB;	��8;DIEM;D?=�M?H:�
7K<�:?;�AH?J?I9>;��?IAKII?ED�;?D=;=7D=;D��:?;�:;HP;?J�\8;H�IE�C7D9>;�LED�(L?:I�
�H7K;D:7HIJ;BBKD=;D� =;<\>HJ� M?H:	� %;:?=B?9>� ;?D� /;HM;?I� 7K<� :?;� ->;I;D�
$7J>7H?D7� /EBAI� <?D:;J� I?9>� 7K<� ,	� ���� 78;H� +	� I9>B\F<J� ?C� DU9>IJ;D� �8I9>D?JJ�
=B;?9>�?D�:?;�+EBB;�(L?:I�KD:�BUIIJ�:;D��?9>J;H�I?9>�I;B8IJ�H;9>J<;HJ?=;D	�
�

"C�D;KDJ;D�$7F?J;B�M?H:�KDI�:;H�@\D=;H;�)B?D?KI�D7>;=;8H79>J	�,;B8IJL;HIJUD:B?9>�
<?D:;D� :?;� /;IKL8H?;<;� �HMU>DKD=� �,	� ��
��� 78;H� :;H� �EAKI� B?;=J� 7K<� :;C�
/;H<7II;D�LED�'79>HK<;D	�+	�<\>HJ�P7>BH;?9>;��;?IF?;B;�7KI�:;C��F?IJ;B9EHFKI�:;I�
)B?D?KI� 7D�� ?D� :;D;D� ;H� I?9>� \8;H�/;HIJEH8;D;� UK];HJ�� KD:� ;I�M?H:� AB7H�� :7II� ;H�
PM7H�7K9>�)7D;=OH?A�8;JH?;8�c�8;?�:;H�L?;BB;?9>J�:?;�07>H>;?J�;?D�M;D?=�?D�?>H;H�
+;B;L7DP�>;H78=;IJK<J�MKH:;�c��78;H�7K9>�;?D:;KJ?=�D?9>J�IJUD:?=�:;H�&7N?C;�*+�
2479:/8�3/./1�3/8/�(+3+�<EB=J;	�
�

�7I� P;>DJ;� $7F?J;B�� :;C� )>?BEIEF>;D� ,;D;97� =;M?:C;J�� ?IJ� AH;7J?L� c� KD:�
L?;BB;?9>J�M?HAB?9>�?C�;?=;DJB?9>;D�,?DD;�7D;A:EJ;D>7<J	�!;H7KI=;=;8;D�?IJ�:7LED�
DUCB?9>�D?9>JI��:;DD�+	�L;HIK9>J�>?;H��,;D;97I�iIJ?BB;I�%;8;DI8?B:�PKC�,FH;9>;Dd�
PK�8H?D=;D�KD:�i?D�L;H87B?I?;HJ;�&7N?C;D�LED�%;8;DIM;?I>;?Jd�KCPKC\DP;D��,	�
��
�	� �7I� �H=;8D?I� I?D:� L?;H� LED� +	� IE� =;D7DDJ;� i+;=;BDd�� :?;� PM7H� 7KI� :;D�
�H?;<;D� 7D� %K9?B?KI� 78=;B;?J;J�� 78;H� ;NJH;C� FHELEA7DJ� <EHCKB?;HJ� M;H:;D��
i/;H79>J;� :;D� +;?9>JKC� D?9>J� M?HAB?9>� c� JK;� DKH� IE�d�� i+;9>D;� C?J� :;?D;D�
�;?D:;D� =H\D:B?9>� 78� c� E>D;�  D7:;�� 78;H� C?J� ,J?B�d�� i-?B=;� :?;� �H?DD;HKD=� 7D�
<BK9>8;B7:;D;� ,JUJJ;D�d� KD:� i3;?=;� ;?D:;KJ?=;I� )HE<?B�� 78;H� 8B;?8;� :78;?� IE�
FEBOL7B;DJ��:7II�:K�AEDJHUH;�)EI?J?ED;D�IJ;JI�78IEH8?;H;D�A7DDIJ�c�AB7H;�$7DJ;�C?J�
=;I9>C;?:?=;D� �;>D<K=;D�d	� ,E� A7DD� C7D� ,;D;97� B;I;D� c� ?D� �B7K:?E�
&EDJ;L;H:?I��Q/3)4743'?/43+� */� �455+'�MKH:;� ;?D;� U>DB?9>;� "DJ;HFH;J7J?ED� :;I�
)>?BEIEF>;D� 8;H;?JI� ���
� ?D� &KI?A� L;HM7D:;BJ� c�� 78;H� :?;� 0;HJI9>UJPKD=� :;I�
+;P;DI;DJ;D�<\H�,;D;97I�)>?BEIEF>?;�?IJ�PK�=HE]��7BI�:7II�;H�>?;H�DU>;H�?DI��;J7?B�
=;>;D�C[9>J;	�
�

"C� ;B<J;D� $7F?J;B� M?H:� :?;� �H7=;� =;IJ;BBJ�� E8� $7?I;H� -?JKI� ;?D� 9>H?IJ?7D?I?;HJ;H�
�DJ?I;C?J� E:;H� ;?D� H[C?I9>;H� )>?BEI;C?J� =;M;I;D� I;?	� �?;� �H7=;� ;H=?8J� I?9>�
:7H7KI�� :7II� -?JKI� D79>� :;D� C;?IJ;D� >?IJEH?I9>;D� �7HIJ;BBKD=;D� D?9>J� DKH�
#;HKI7B;C�;HE8;HJ��IED:;HD�7K9>�:;D�:EHJ?=;D�-;CF;B�;DJM;?>J�KD:�P;HIJ[HJ�>7JJ;�
c� 7D:;H;HI;?JI� 78;H� ;?D;� ?DD?=;��;P?;>KD=� PK��;H;D?9;�� :;H�-E9>J;H� :;I�$[D?=I�
!;HE:;I��=H?FF7��F<B;=J;�KD:�I?;�IE=7H�;>;B?9>;D�MEBBJ;	�+	I��7HIJ;BBKD=�?IJ�>?;H�
H;9>J�:?<<;H;DP?;HJ�c�;I�M?H:�:7H7K<�>?D=;M?;I;D��:7II��B7L?KI�"EI;F>KI�I;B8IJ�:;D�
,JKHC�7K<�:;D�-;CF;B�H;B7J?L?;HJ�KD:�-?JKI�?D�,9>KJP�D?CCJ�c��KD:�;I�M?H:�AB7H��
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:7II� :?;� �DJ?J>;I;� �DJ?I;C?J� c� )>?BEI;C?J� 7K<� :;H� �K];DM7>HD;>CKD=� J;?BI�
:;KJB?9>�IFUJ;H;H��KJEH;D�8;HK>J	��\H�-?JKI�I;B8IJ�c�>UJJ;�C7D�DE9>�>;H7KIIJ;BB;D�
A[DD;D�c�M7H;D�:7I�L;HCKJB?9>�A;?D;�H;B;L7DJ;D�$7J;=EH?;D	�
3K:;C�I;?�>?D=;M?;I;D�7K<�;?D;�.DI7K8;HA;?J�?C�.C=7D=�C?J�;?D;C�/;H=?BP?J7J��
i�7I� hH;=;H;� ?CF;H?E� ;J� :;8;BB7H;� IKF;H8EIf� �/;H=?B�� =;>[HJ;� GK7I?� PK� :;D�
HEKJ?D?;HJ;D� )<B?9>J\8KD=;D� ;?D;I� H[C?I9>;D� "CF;H7JEHI� 8PM	� "CF;H?7B?IJ;Dd� ?IJ�
7K<�,	��

�PK�B;I;D	�07I�=;C;?DJ�?IJ��M?H:�AB7H��78;H�E8�C7D�:?;�/;HI;���������
7KI� :;C� I;9>IJ;D� �+3+/8��K9>� :;HC7];D� L;HA\HP;D� IEBBJ;�� I;?� ;HB7K8J� PK�
>?DJ;H<H7=;D	�
�

�?;�PM[B<J;�h�D;A:EJ;f�8;<7IIJ�I?9>��M?;�;?D=7D=I�;HMU>DJ��C?J�:;H�B?J;H7H?I9>;D�
�?=KH�:;H��EHJKD7J7�7KI�);JHEDI� '9>7/)'	��;?�:?;I;H� ;IJ7BJ�M?H:�:;H��EAKI�:7H7K<�
=;B;=J�� :7II� I?;�� 7K9>� M;DD� I?;� D?9>J� ;:;BIJ;H� �8IJ7CCKD=� ?IJ� KD:� ?>H;�
�KI:HK9AIM;?I;� D?9>J� I;>H� =;I9>B?<<;D� 7DCKJ;J�� :;DDE9>� ?>H;C� &[9>J;=;HD�
 ;HD;=HE]�-H?C7B9>?E�CEH7B?I9>�\8;HB;=;D�?IJ	�
�

'79>� :;D� ;?DB;?J;D:;D� �;JH79>JKD=;D� KD:� :;D� PM[B<� 8;I9>H?;8;D;D� $7F?J;BD�
=;MU>HJ� KDI� +	� ?D� �EHC� ;?D;I� :H?JJ;D� -;?BI�� \8;HI9>H?;8;D�C?J� i%7J;?D� KD:� :?;�
�EB=;I9>U:;Dd��;?D;�3K=78;	�,?;�;DJ>UBJ�PM;?�$7F?J;B�c�:7I�;?D;�F7IIJ�7K<� @;:;D�
�7BB� ?D� :;D� \8B?9>;D� +7>C;D� LED� +	I� $EDP;FJ�� :;DD� >?;H� M?H:� =;D\IIB?9>�
PKI7CC;D=;IJ;BBJ��M7I��?9;HE� 7D�';=7J?L;C�\8;H�:7I� H[C?I9>;�+;9>J� PK� I7=;D�
>7JJ;	�3KC?D:;IJ� IK==;H?;HJ�:7I�:?;�S8;HI9>H?<J�� i�7I� H[C?I9>;�+;9>J�� h�B8;HD;�
0EHJAB7K8;H;?;Df� ��?9;HE�d	� �BB;H:?D=I� =;>J� ;I� 8;?� �?9;HEI� :KH9>7KI� :?<�
<7C?;H;D:;D�$ECC;DJ7H;D�PKC;?IJ�:7HKC��KDB?;8I7C;�$EDAKHH;DJ;D�I9>B;9>JPK�
H;:;D�c�KD:�:78;?�E>D;�,AHKF;B�7K9>�;?DC7B�;?D;D�=;I7CJ;D��;HK<IIJ7D:�I9>B;9>J�
7KII;>;D�PK�B7II;D	�"D�7D:;H;D��UBB;D�=;>J�;I�KC� ;I;JP;��:?;�7K9>�PK�I;?D;H�3;?J�
7BI� \8;H>EBJ� =;BJ;D� AEDDJ;D	� -HEJP� 7BB;H� D;=7J?L;D� �EDCEJI� c� C7D� IEBBJ;� D?9>J�
L;H=;II;D�� :7II� �?9;HE� :7I� +;9>JIIOIJ;C� ;DJ=;=;D� IE� C7D9>;H� I?9>;HB?9>�
LEHB?;=;D:;H�.DPKBUD=B?9>A;?J;D�L;HJH;J;D�>7J�KD:�:7II�:7I�H[C?I9>;�+;9>J�D?9>J�
DKH�i�EB=;I9>U:;Dd�>?DJ;HB7II;D�>7J	�
�

�;C��;=H?<<�:;H��D;A:EJ;�;DJIFH?9>J�:7I�B;JPJ;�$7F?J;B�;?=;DJB?9>�7C�8;IJ;D�c�DKH�
=;>J� ;I� D?9>J� KC� h:?IAH;J;� )H?L7J?IIC7� 7KI� :;D� �?E=H7F>?;D� :;H� H[C?I9>;D�
!?=>IE9?;JOf�� IED:;HD�KC�$7HB�&7HN	��;II;D� B7J?D?IJ?I9>;��U>?=A;?J;D�M7H;D�IE�
\8;HMUBJ?=;D:��:7II�M;:;H�I;?D;�%;>HAHU<J;�I?;�7D=;C;II;D�PK�I9>UJP;D�MKIIJ;D��
DE9>� I;?D;� IFUJ;H;D��D>UD=;H� 8;=H;?<;D� AEDDJ;D�� M?;� I?9>� :?;I;I� 7K=;DI9>;?D�
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Mit den spannenden Lektüren zum Lehrwerk Pontes können Sie eine Lektion des 
Schulbuchs komplett ersetzen. Zudem stehen Ihnen zu jeder Lektüre kostenlose 
Audiomaterialien und Arbeitsblätter zur Verfügung.

Lektüre statt Lektion
Lese-Erlebnis von Anfang an, mit spannenden Lektüren

Abenteuer in Rom – Faulem Zauber auf der Spur
1. Lernjahr (als Ersatz für Lektion 10 im Pontes Gesamtband)
mit Mediensammlung
ISBN: 978-3-12-623323-1
Heft für Lehrende
ISBN: 978-3-12-623324-8 

Abenteuer in Rom – Verflixte Verse
2. Lernjahr (als Ersatz für Lektion 22 im Pontes Gesamtband)
mit Mediensammlung
ISBN: 978-3-12-623328-6 
Heft für Lehrende
ISBN: 978-3-12-623329-3

Mehr Information 
und Bestellung
über den QR-Code oder über 
code.klett.de/5274fz


